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DIRECTOR’S REPORT

Dear Members,
FLOMAXE STATIONERY PRIVATE LIMITED

Your Directors have pleasure in presenting this 2nd (Second) Annual Report on the affairs of
the Company together with the Audited Statement of Accounts for the financial year ended
March 31, 2026.

1) Financial Summary or performance of the Company:

The Company has prepared its standalone financial statements for the Financial Year (‘F.Y")
2025-26. The highlights of Financial Statements of the Company's operations for the year
ended March 31, 2026 are as follows:

(Rs. in lakhs)

PARTICULARS For the period For the
27.12.2024 TO | Financial Year
31.03.2025 ended 2025-26
Revenue from Operations 359.71 3668.32
Other Income 0.01 19.86
Total Income 359.71 3688.18
Earnings before Finance Cost, Tax and Depreciation 16.91 827.33
Less: Finance Cost 10.15 241.17
Less: Depreciation & Preliminary expenses written off 0.18 70.85
Profit / (Loss) before Taxation 6.58 515.31
Less: Provision for Taxation
Current Tax - 116.95
Deferred Tax 1.54 16.44
Tax adjustments for earlier year - -
Profit / (Loss) after Taxation 5.03 381.92
Add: Other Comprehensive Income - -
Total Comprehensive Income for the year 5.03 381.92
Transfer to Reserves and Surplus 5.03 386.96
Balance at the end of the year 5.03 386.96
Earnings per Equity Share of face value of Rs 10/-
each
Basic (In Rs. ) 5.03 381.92
Diluted (In Rs. ) 5.03 381.92

2) Financial Operations:

During the year under review, the Company’s Revenue from Operations rose to Rs.
3668.92 Lakhs as compared to Rs. 359.71 Lakhs during the previous financial year. The
Profit after Tax during the year was Rs. 381.92 Lakhs as compared to Rs. 5.03 Lakhs in
the previous year.
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3) Transfer to reserves:

The Company has not transferred any amount to the General Reserve during the year
under review.

4) Dividend:

In view of the Company's future prospects and strategic growth plans, the Board of
Directors has deemed it prudent to accumulate reserves and, accordingly, does not
recommend the declaration of any dividend.

5) Share Capital:

The paid up equity share capital as on March 31, 2026 is Rs. 10,00,000/- divided into
1,00,000 equity shares of Rs. 10/- each. The details of the shareholding pattern of the
Company is as follows:

Particulars No. of shares | Percentage of holding
Flair Writing Equipments Private Limited | 51,000 51%

Mr. Dipakbhai Himmatbhai Kaswala 16,340 16.34%

Mr. Nitin Jamanbhai Madhani 16,330 16.33%

Mr. Manojkumar Lavjibhai Dobariya 16,330 16.33%

In compliance with the notification of Ministry of Corporate Affairs G.S.R. 802(E). dated
October 27, 2023 and Rule 9B of Companies (Prospectus and Allotment of Securities)
Second Amendment Rules, 2023, the Company has issued and allotted the equity shares
to the subscribers in dematerialised form.

The Company has availed demat facility from National Securities Depository Limited
(NSDL) and MUFG Intime India Private Limited is the Registrar and Transfer Agent
(RTA) of the Company.

A. Issue of Shares with Differential Rights:
The Company, under the provisions of Section 43 read with Rule 4(4) of the Companies
(Share Capital and Debentures) Rules, 2014 [Chapter IV], has not issued any shares with
differential rights.

B. Issue of Sweat Equity Shares:

The Company, under the provisions of Section 54 read with Rule 8(13) of the Companies
(Share Capital and Debentures) Rules, 2014, has not issued any sweat equity shares.
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C. Issue of employee stock options:

The Company, under rule 12 (9) of Companies (Share Capital and Debentures) Rules,
2014, did not issue any shares with respect to any employee stock option scheme.

6) Details of subsidiary/joint ventures/associate companies:

As on March 31, 2026, the Company did not have any subsidiary /joint ventures/
associate companies.

7) Auditors
a) Statutory Auditor:

M/s. Jeswani & Rathore, Chartered Accountants (Firm Registration No.: 104202W),
Mumbai, are the Statutory Auditors of the Company for the financial year ended March
31, 2026.

M/s. Jeswani & Rathore, Chartered Accountants (Firm Registration No.: 104202W), were
appointed as the Statutory Auditors of the Company at the 1st Annual General Meeting
held on August 18, 2025, to hold office for a term of five consecutive years from the
conclusion of the 1st Annual General Meeting until the conclusion of the 6th Annual
General Meeting of the Company to be held in the year 2030.

The Auditor's Report on the Financial Statements of the Company for the financial year
ended March 31, 2026 forms part of this Annual Report.

b) Cost Auditors and Records

The provisions of Section 148 of the Companies Act, 2013 read with the Companies (Cost
Records and Audit) Rules, 2014 are not applicable to the Company. Accordingly,
maintenance of cost records is not required.

¢) Secretarial Auditor

The provisions of Section 204 of the Companies Act, 2013 read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 relating to
appointment of Secretarial Auditor are not applicable to the Company. Accordingly, the
Company was not required to appoint Secretarial Auditor and no Secretarial Audit
Report was required to be obtained for the financial year under review.

8) Details of key managerial personnel:

There was no Director who was appointed/ceased/reelected /reappointment during the
year. The company is not mandatory required to appoint any whole time Key
Managerial Personnel. The Provision of Section 149 for appointment of Independent
Director do not apply to the Company.
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9) Explanation or comments on qualifications, reservations or adverse remarks or
disclaimers made by the auditors and the practicing company secretary in their
reports:

There was no qualification, reservation or adverse remark made by the Auditors in their
report.

The provisions relating to submission of Secretarial Audit Report pursuant to Section 204
of the Companies Act, 2013 is not applicable to the Company.

Fraud Reporting by Auditor
During the year under review, the Statutory Auditors have not reported any instances of
fraud committed against the Company by its officers or employees under Section 143(12)
of the Companies Act, 2013

10) Deposits:
During the year ended March 31, 2026, the Company has not invited/ accepted any
deposits from the public covered under Chapter V of the Companies Act, 2013 and
accordingly, the disclosure requirements stipulated under the said chapter are not
applicable. There were no unclaimed or unpaid deposits as on March 31, 2026.

11) Corporate Social Responsibility:
The provisions of Section 135(1) and Section 135(9) of the Companies Act, 2013, relating
to Corporate Social Responsibility (CSR), are not applicable to the Company.
Accordingly, the Company is not required to constitute a CSR Committee.

12) Board of Directors:

A. Composition:

The following were members of the Company’s Board of Directors as of March 31,

2026:

Sr. | Name of Director Designation
No.

1 | Mr. Vimalchand Jugraj Rathod Director

2 | Mr. Rajesh Khubilal Rathod Director

3 | Mr. Mohit Khubilal Rathod Director

4 | Mr. Sumit Rathod Director

5 Mr. Nitin Jamanbhai Madhani Director

6 | Mr. Manojkumar Lavjibhai Dobariya Director

7 | Mr. Dipakbhai Himmatbhai Kaswala Director

The Company being a private limited company, the directors are not liable to retire
by rotation.
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B. Number of meeting of the Board:

The dates on which the Board of Directors met during the financial year under
review are as under:

Sr. | Date of Board Meeting
No.

1. May 21, 2025

2. July 26, 2025

3. November 05, 2025

4. December 19, 2025

5. January 28, 2026

The date on which the Members met during the year under review are as under:

Sr. | Type of Meeting Date of Meeting
No.
1. | Annual General Meeting August 18, 2025

C. Declaration by Independent Directors:

The Company was not required to appoint and did not appoint Independent
Directors under Section 149(4) and Rule 4 of the Companies (Appointment and
Qualification of Directors) Rules, 2014. Hence, no declaration has been obtained.

D. Secretarial Standards

During the period under review, the Company has complied with the applicable
provisions of Secretarial Standards issued by The Institute of Company
Secretaries of India (ICSI).

E. Particulars of Employees:

The information required under Section 197 read with rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 in respect
of employees of the Company, will be provided upon request of the members. In
terms of Section 136 of the Companies Act 2013, the reports and accounts are
being sent to the members and others entitled thereto, excluding the information
on employees” particulars which is available for inspection by the members at the
Registered office of the Company during business hours on working days of the
company up to the date of ensuing Annual General Meeting.

F. Board Evaluation
The provisions of Section 134(3)(p) of the Companies Act, 2013 relating to a

statement on formal annual evaluation of the performance of the Board of
Directors, its Committees and individual Directors are not applicable to the
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Company. Accordingly, no evaluation was carried out during the year under
review.

Similarly, the provisions of Regulation 25(4) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, regarding a separate meeting of
Independent Directors to evaluate the performance of Non-Independent
Directors, Chairman and the Board as a whole, are also not applicable to the
Company.

G. Material Changes between the Date of the Board Report and End of Financial
Year

There have been no material changes and commitments affecting the financial
position of the Company between the end of the financial year and the date of
this report.

13) Annual Return

In accordance with the requirements under Section 92(3) and Section 134(3)(a) of the Act
and the applicable rules, the annual returns of the Company of the previous years are
available on the website of the Company at https://www.flairworld.in/investor-

relation.aspx

The draft annual return for the year ended on March 31, 2026 will be available on the
website of the holding company.

14) Board Committees:

The Company is not required to constitute any statutory committees ie. Audit
Committee as per Section 177, Nomination and Remuneration Committee &
Stakeholders Relationship Committee as per Section 178 and Corporate Social
Responsibility (CSR) Committee as per Section 135 as it does not fall within purview of
the said Sections of the Companies Act, 2013. The Company was also not required to
form Vigil Mechanism.

15) Policies

i.  Risk Management Policy- The Company has not formulated a separate Risk
Management Policy, as the same is not applicable to the Company. However, the
Company periodically reviews business risks and undertakes appropriate measures
to identify, assess and mitigate such risks in accordance with the Risk Management
Policy adopted by its Holding Company.

ii.  Prevention of Sexual Harassment at Workplace - As per the requirement of the
Sexual Harassment of women at Work place (Prevention, Prohibition and Redressal)
Act, 2013, the Company has formulated a policy on prevention, prohibition and
redressal of sexual harassment at work place in line with the provisions of the Act and
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the Rules framed thereunder for prevention and redressal of Complains of Sexual
Harassment at workplace.

The Company has complied with provisions relating to the constitution of the Internal
Complaints Committee(ICC) under the Sexual Harassment of Women at Work Place
(Prevention, Prohibition & Redressal) Act, 2013. All the women employees,
permanent, contractual, temporary and trainees are covered under this policy. The
said policy has been uploaded on the Internal Portals / Leaflets of the Company for
information to all employees.

In compliance with the General Circular No. G.S.R. 357(E) dated May 30, 2025 issued
by the Ministry of Corporate Affairs, the details of the complaints received during the
Financial Year 2025-26 by the Company are as follows:

a. Number of complaints of sexual harassment received in the year: NIL
b. Number of complaints disposed off during the year: N.A.
c. Number of cases pending for more than ninety days: N.A.

16) Compliance with Maternity Benefit Act, 1961

In compliance with the General Circular No. G.S.R. 357(E) dated May 30, 2025 issued by
the Ministry of Corporate Affairs, the Company hereby confirms that it has complied
with the applicable provisions of the Maternity Benefit Act, 1961 and that all eligible
women employees have been provided benefits mandated under the said Act.

17) Directors’ Responsibility Statement:

In terms of Section 134(5) of the Companies Act, 2013, and in relation to the audited
financial statements of the Company for the year ended March 31, 2026, the Board of
Directors hereby confirm that:

i. in the preparation of the annual accounts, the applicable accounting
standards have been followed along with proper explanation relating to
material departures;

ii. such accounting policies have been selected and applied consistently and the
Directors have made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company as at March 31, 2026 and of the profit of the Company for that year;

iii. proper and sufficient care was taken for the maintenance of adequate
accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

iv. the annual accounts of the Company have been prepared on a going concern
basis;

v. internal financial controls have been laid down to be followed by the
Company and that such internal financial controls are adequate and were
operating effectively;
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vi. proper systems have been devised to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

18) Particulars of contracts or arrangements with related parties:

The particulars of every contract or arrangements entered into by the Company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto is disclosed in
Form No. AOC-2 (Annexure-I).

19) Particulars of Loans, Guarantees, Investments and Securities:

The Company had availed loans from its Directors and its Holding Company, M/s. Flair
Writing Equipments Private Limited, during the previous period and the said loans
continued to remain outstanding during the year under review. During the year under
review, the Company has not given any loan, provided any guarantee or security, or
made any investment under the provisions of Section 186 of the Companies Act, 2013.

20) Payment of Remuneration / Commission to Directors from Holding or Subsidiary
Company:

None of the directors had received any remuneration/commission from
Holding/Subsidiary =~ Company and  hence, disclosure of receipt of
remuneration/commission by Directors/ Key Managerial Personnel from
Holding/Subsidiary Company of the Company is not applicable.

21) Confirmations

i.  Internal Financial Controls- The Company has put in place adequate system of
internal finance controls, commensurate with its size and nature of its operations.
During the year no material weakness in its operating effectiveness was
observed.

ii.  Details of Applications Made or Proceedings Pending under the Insolvency
and Bankruptcy Code, 2016- During the year under review, no application was
made, nor are there any proceedings pending against the Company under the
Insolvency and Bankruptcy Code, 2016.

iii. ~One Time Settlement- The Company has not entered into any one-time
settlement with banks or financial institutions during the year under review.

22) Conservation of energy, technology absorption, foreign exchange earnings and outgo:

The particulars as required under the provisions of Section 134(3) (m) of the Companies
Act, 2013 in respect of conservation of energy and technology absorption have not been
furnished considering the nature of activities undertaken by the company during the
year under review.



—  |omaxe Stationery Private Limited m—

CIN :- U32901MH2024PTC437296

Flair House, Plot No. A/64, Cross Road — A, Marol Ind. Area,
MIDC, Andheri (East), Mumbai — 400093, Maharashtra, India

(_ ,D +91 22 2868 3876 /06, 4203 0405, 2967 6004/5/6

23) Foreign Exchange Earnings and Outgo:

(Amount in Lakhs.)
Particulars Period Ended | Period Ended
31.03.2025 31.03.2026
Actual Foreign Exchange Earnings Nil 178.35
Actual Foreign Exchange Outgo 2.92 531.25

24) Disclosure of Orders Passed by Regulators or Courts or Tribunal:

No orders have been passed by any Regulator or Court or Tribunal which can have
impact on the going concern status and on the Company’s operations in future.

25) Acknowledgments:

Your Directors wish to place on record their sincere appreciation and acknowledge with
gratitude the support and co-operation extended by the regulators, creditors, bankers,
shareholders, and employees, who have helped in the day to day management.

For and on behalf of the Board of Directors

Sd/- Sd/-
Place: Mumbai Rajesh K. Rathod = Dipakbhai Kaswala
Dated: August 03, 2026 Director Director

(DIN: 00122907) (DIN: 10891087)
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ANNEXURE-I

FORM NO. AOC -2

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in of Section 188(1) of the Companies Act, 2013 including

certain arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm'’s length basis:

SL. Particulars Details
No.

a) | Name (s) of the related party & nature of relationship | NIL

b) | Nature of contracts/arrangements/transaction NIL

C) Duration of the contracts/arrangements/ transaction NIL

d) | Salient terms of the contracts or arrangements or | NIL

transaction including the value, if any

e) |Justification for entering into such contracts or | NIL
arrangements or transactions’
f) Date of approval by the Board NIL
g) | Amount paid as advances, if any NIL

h) | Date on which the special resolution was passed in | NIL
General meeting as required under first proviso to

section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis

SL. Particulars Details

No.

a) | Name (s) of the related party & nature Flair Writing Industries Limited
of relationship

b) | Nature of | Sale of Rent paid | Purchase of | Purchase of
contracts/arrangements/ transaction Goods Fixed Goods

Assets

c) | Duration of the | Ongoing 5 years Ongoing Ongoing
contracts/arrangements/ transaction

d) | Salient terms of the contracts or | Business Rs. 0.71 Business Business
arrangements or transaction including Transaction Lakhs Transaction | Transaction

Rs. 1,258.61 Rs. 31.37 Rs. 50 Lakhs

the value, if any

Lakhs Lakhs
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e) | Date of approval by the Board NA December | NA NA
30, 2024
f) Amount paid as advances, if any NIL NIL NIL NIL
SL. Particulars Details
No.
a) | Name (s) of the related party & nature of relationship Flair ~Writing Equipments
Private Limited
b) | Nature of contracts/arrangements/transaction Purchase of | Purchase of
Fixed Assets | Goods
) | Duration of the contracts/arrangements/transaction Ongoing Ongoing
d) | Salient terms of the contracts or arrangements or | Business Business
transaction including the value, if any Transaction | Transaction Rs.
Rs.  283.79 | 43.13 Lakhs
Lakhs
e) | Date of approval by the Board NA NA
f) | Amount paid as advances, if any NIL NIL
SL. Particulars Details
No

g) |Name (s) of the related party & nature of | Flair Writing Equipments Private

relationship Limited
h) | Nature of contracts/arrangements/transaction Loan Taken Loan Repaid and
Interest Paid
i) | Duration of the Ongoing
contracts/arrangements/ transaction
j) | Salient terms of the contracts or arrangements or | Rs. 1537.10 Loan Repaid: Rs.
transaction including the value, if any Lakhs 757 Lakhs
Interest paid Rs.
175.20 lakhs

k) | Date of approval by the Board January 18, 2025
1) | Amount paid as advances, if any NIL NIL
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SL. Particulars Details
No.
a) | Name (s) of the related party & nature of | Dipakbhai Manojkumar | Nitin
relationship Himmatbhai | Lavjibhai Jamanbhai
Kaswala Dobariya Madhani
b) | Nature of contracts/arrangements/transaction Loan taken and Interest paid
c) | Duration of the Ongoing
contracts/arrangements/ transaction
d) | Salient terms of the contracts or arrangements | Loan taken: | Loan taken: | Loan taken:
or transaction including the value, if any Rs. 56.97 Rs. 56.97 Rs. 56.97
lakhs lakhs lakhs
Interest Interest Interest
paid: Rs. paid: Rs. paid: Rs.
10.57 lakhs | 18.19 lakhs | 10.82 lakhs
e) | Date of approval by the Board January 18, 2025
f) Amount paid as advances, if any NIL
For and on behalf of the Board of Directors
Sd/- Sd/-
Place: Mumbai Rajesh K. Rathod Dipakbhai Kaswala
Dated: August 03, 2026 Director Director
(DIN: 00122907) (DIN: 10891087)




JESWANI & RATHORE
CHARTERED ACCOUNTANTS

408/C, NIRANJAN, 99, MARINE DRIVE, MUMBAI-400 002
TEL NO: +91 22 22816968/22834451/40066968
Email: jeswanirathore@gmail.com

Independent Auditor's Report

To the Members of Flomaxe Stationery Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Flomaxe Stationery Private Limited (“the
Company"), which comprise Balance Sheet as at March 31, 2026, the Statement of Profit and Loss, the
Cash Flows Statement and the Statement of Changes in Equity for the year then ended, and notes to the
Financial Statements, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given fo us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013, ("the Act”) in
the manner so required and give a true and fair view in conformity with Indian Accounting Standards
prescribed under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules,
2015 as amended, (“Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026 and its profit, its cash flows and changes in equity for the
year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs)
as specified under section 143(10) of the Act. QOur responsibilities under those Standards are further
described in the 'Auditor's Responsibilities for the Audit of the Financial Statements’ section of our report.
We are independent of the Company in accordance with the ‘Code of Ethics' issued by the Institute of
Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to our
audit of the Financial Statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate fo provide
basis for our audit opinion on the Financial Statements.

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the Financial Statements of the current period. These matters were addressed in the context of
our audit of the Financial Statements as a whole, and in forming our opinicn thereon, and we do notf
provide a separate opinion on these matters. We have determined the matters described below fo be

the key audit matters to be communicated in our report.




Sr. Key Audit Matter Auditor’s Response
No.

1 Revenue recognition (Refer note 2.7 of the Financial Statements)

Revenue is one of the key profit drivers and | Our audit procedures with regard to revenue
is therefore susceptible to misstatement. | recognition  included  testing  confrols,

Cut-off is the key asserfion in so far as | automated and manual, around
revenue recognition is concerned, since an | dispatches/deliveries, inventory
inappropriate cut-off can result in material | reconciliations, substantive testing for cut-offs
misstatement of results for the year. and analytical review procedures.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company's Annual Report, but does not include
the Financial Statements and our auditor's report thereon.

Qur opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these Financial Statements that give a true and fair view of the financial
position, financial performance, cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including the Indian accounting Standards (“Ind
AS") specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assetfs of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial conftrols, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Financial Statements that give a frue and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Management and Board of Directors are responsible for
assessing the Company's ability to confinue as a going concern, disclosing. as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.

The Company's Board of Directors are also responsible for overseeing the Company's financial reporfing
process.
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out whether the Financial Statements as a whole
ud or error, and to issue an auditor's report that



includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Financial Statements. e

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material missiatement of the Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and cbtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional cmissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

* Conclude on the appropriateness of Management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the company to cease to continue as a going
concern.

*Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that individually or in aggregate
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work and
(i) to evaluate the effect of any identified misstatement in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Financial Statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in g% _réf‘r)% are circumstances, we determine that a matter
"5', adverse consequences of doing so wouid
Sehefits of such communication.




Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order"), issued by the Cenfral
Government of India in ferms of sub-section (11) of Section 143 of the Act, we give in Annexure
“A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which fo the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

c) The Balance sheet, the Statement of Profit & Loss, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account,

d) In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under
Section 133 of the Act;

e) On the basis of the written representation received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a Director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Financial Statements and the operating effectiveness of such
confrols, refer to our separate Report in “Annexure B” to this report;

g) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of Section 197(16) of the Act, as amended;

The provisions of Sections 197 read with schedule V to the Companies Act, 2013 are applicable
to Public Companies and hence, the reporting under this clause is not applicable to the
company;

h) With respect to the other matters fo be included in the Auditor's report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

(i) The Company did not have any pending litigations on its financial position in its Financial
Statements.

(i) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(i) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2026.

(iv) (a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of-fuads) by the Company to or in any other person(s) or
entities, including foreign entities (* {ﬂe} edié "), with the understanding, whether recorded
in writing or otherwise, that the Inte i whether, directly or indirectly lend or invest in
other persons or entities lden’rlﬂed\{n y whatsoever by or on behalf of the Company




("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The Management has represented, that, fo the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entities, including foreign entities
(“Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or enfities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ulfimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations as provided under sub clause (iv)(a) and (iv) (b) above,
contain any material misstatement.

(v) The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Act, as applicable.

(vi) Based on our examination, which included test checks, the Company has used
accounting software systems for maintaining its books of account for the financial year ended
March 31, 2026 which have the feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software
systems. Further, during the course of our audit we did not come across any instance of the
audit frail feature being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements of record retention.

For Jeswani & Rathore
Chartered Accountants
(FRN: 104202W)

Khubilal G. Rathore
(Partner)

M. No: 012807

UDIN: 26012807DCMEKB4185

Place: Mumbai
Date: May 20, 2024
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JESWANI & RATHORE
CHARTERED ACCOUNTANTS

408/C, NIRANJAN, 99, MARINE DRIVE, MUMBAI-400 002
TEL NO: +91 22 22816968/22834451/40066968
Email: jeswanirathore@gmail.com

nnexure “A” to the Independent Auditors’ Report of even date on the Financial Statements of Flomaxe

Stationery Private Limited

(Referred to in paragraph 1, under ‘Report on Other Legal and Regulatory Regquirements’ section of our
Report of even date)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a)

e)

(i) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(i) The Company has no intangible assets. Accordingly, reporting under clause (i)(a)(ii) of
paragraph 3 of the Order is not applicable to the Company

The Company has a phased program for physical verification of the Property, Plant and
Equipment to cover all the items which in our opinion, the frequency of verification is
reasonable considering the size of the company and nature of its Property, Plant and
Equipment. Physical verification of the assets has been carried out by the Management during
the year pursuant to the program in that respect and no material discrepancies were noticed
on such verification.

On the basis of our examination of the records of the Company, the Company does not own
any immovable property (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the company).

The Company has not revalued its Property, Plant and Equipment during the year.

There are no proceedings initiated during the year or pending against the Company as on
March 31- 2026 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made there under.

In respect of its inventories:

a)

The inventories, except for goods in transit, were physically verified by the management during
the year. In our opinion and based on the information and explanation given to us, the
frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. In respect of goods in fransit, the goods have been received
after the year end. No discrepancies of 10% or more in aggregate for each class of inventory
were noticed on such physical verification when compared with books of accounts.

As disclosed in note 10 to the financial statements, The Company has been sanctioned working
capital limit in excess of five crores rupees, in aggregate, from bank on the basis of security of
current assets and movable F’rope/tyj ond,_and Equipment. In our opinion, the quarterly
statements filed by the compan - nks are not in agreement with the books of
account of the Company and the llows:




iii

vi.

vii.

viii.

Quarter ended on Amount as | Amount as | Difference Reason for discrepancies
per books of in the
accounts | statements

March 31, 2026 1,167.74 1,165.90 1.84 | The Quarterly statement submitted
with Banks were prepared and

December 31, 2025 NA NA - | filed before the completion of all
financial statement closure which

September 30, 2025 NA NA “lled to the above differences
between the books of accounts

June 30, 2025 NA NA - | and quarterly statement
submitted with Banks based on
provisional books of account.

On the basis of our examination of the records of the Company, the Company has not made any
investments, provided guarantee or security or granted any advances in the nature of loans, secured
or unsecured, to companies, firms, limited liability partnerships or any other parties during the year.
Accordingly, reporting under clause (iii)(a) to (i) (f) of paragraph 3 of the Order is not applicable to
the Company.

The Company has not granted any loans, or provided any guarantee or security as specified under
section 185 and 186 of the Companies Act, 2013. Accordingly, reporting under clause (iv) of
paragraph 3 of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of section 73 to 76 of the act and rules made
thereunder. Hence, reporting under clause (v) of paragraph 3 of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under Section
148(1) of the Companies Act, 2013 for the business activiies carried out by the Company. Thus
reporting under clause (vi) of paragraph 3 of the order is not applicable to the Company.

(a) The Company is regular in depositing undisputed statutory dues including Goods and Services
Tax, Provident Fund, Employees’ State Insurance, Income-Tax, Sales Tax, Service Tax, duty of Customs,
duty of Excise, Value Added Tax, Cess and other statutory dues applicable to it with appropriate
authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues in arrears as at March 31, 2026 for a period of
more than six months from the date they became payable.

(b) There are no statutory dues in respect of Goods and Services Tax, Provident Fund, Employees’
State Insurance, Income-Tax, Sales-Tax, Service Tax, duty of Customs, duty of Excise, Value Added
Tax, Cess and any other statutory dues which have not been deposited with the appropriate
authorities on account of any dispute.

The Company has not surrendered or disclosed any transactions, previously unrecorded as income in
the books of account, in the tax assessments under the income-tax Act, 1961 as income during the
year. Accordingly, the requirement to report on clause (viii) of paragraph 3 of the Order is not
applicable to the Company.

(a) The Company has not defaulted in repayment of loan or other borrowings or in the payment of
interest thereon to any banks and related parties during the year.

(b) The Company has not been declared q,wuf.ul\defou!‘rer by any bank or financial institution or

{c) To the best of our knowledge and

|ur )op nion, the Company has utilised the money
obtained by way of term loan during the y&

poses for which they were obtained.



Xi.

Xii.

xiii.

xiv.,

XV.

Xvi.

(d) On an overall of examination of the financial statement of the Company, we report that no funds
raised on short term basis have been used for long term purpose by the Company.

(e) Based on our audit procedures and on the basis of information and explanations given to us, the
Company has not taken loan from any entity or any person on account of or to meet the obligation
of its subsidiaries, associates or joint ventures as defined under Companies Act, 2013. Accordingly,
reporting under clause (ix) (e) of paragraph 3 of the Order is not applicable to the Company.

(f) Based on our audit procedures and on the basis of information and explanations given to us, the
Company has not raised any funds during the year on the pledge of securities held in its subsidiaries,
joint ventures or associates Companies. Accordingly, reporting under clause (ix)(f) of paragraph 3 of
the Order is not applicable to the Company.

(a)The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, reporfing under clause (x)(a) of paragraph
3 of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, reporting under clause (x)(b) of
paragraph 3 of the Order is not applicable to the Company.

(a) Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the Financial Statements and according to the information and explanations given by the
management, no fraud by the Company or no material fraud on the Company has been noticed or
reported during the year.

(b) During the year, no report under sub-section (12) of Section 143 of the Companies Act, 2013 has
been filed by cost auditor/ secretarial auditor or by us in Form ADT-4 as prescribed under Rule 13 of
Companies [Audit and Auditors) Rules, 2014 with Central Government, during the year and upto
date of this report.

(c) Based on our audit procedures performed and according to the information and explanations
given to us, no whistle blower complaints were received by the company during the year.
Accordingly, reporting under clause (xi) (c) of paragraph 3 of the Order is not applicable to the
Company.

The Company is not a Nidhi Company. Accordingly, reporting under clause (xii) of paragraph 3 of
the Order is not applicable to the company.

In our opinion, all the transactions with the related parties are in compliance with Sections 177 and
188 of the Act, where applicable and the details of such transactions have been disclosed in the
Note 31 of financial statements as required by the applicable accounting standards.

In our opinion, internal audit as per Section 138 of Companies Act, 2013 is not applicable fo the
Company, hence the reporting under clause (xiv)(a) and (b) of paragraph 3 of the Order is not
applicable to the company.

In our opinion, during the year, the Company has not entered into any non-cash transaction with its
directors or persons connected with its directors and hence, provision of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the company. Accordingly, reporting under clause (xvi)(a) of paragraph 3 of the Order is not
applicable fo the Company.

ing Financial or Housing Finance activities and is
R) for such activities from the Reserve Bank of
ordingly, reporting under clause (xvi)(b) of

(b) The Company has not conducted g
not required to obtain Certificate of
India as per Reserve Bank of Indi



Xvii.

xviii.

Xix.

(c) The Company is not a Core Investment Company as defined in the regulation made by Reserve
Bank of India. Accordingly, reporting under clause (xvi)(c) of paragraph 3 of the Order is not
applicable to the Company

(d) As represented by the management, there is no core investment company within the Group (as
defined in the Reserve Bank of India (Core Investment Companies) Directions, 2025 and accordingly
reporting under clause (xvi)(d) of paragraph 3 of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and
immediately preceding financial year. Accordingly, reporting under clause (xvii) of paragraph 3 of
the Order is not applicable to the company.

There has been no resignation of statutory auditor during the year. Accordingly, reporting under
clause (xviii) of paragraph 3 of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 37 to the Financial Statements, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that the Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities faling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they fall
due.

The company is not required to spend any amount towards Corporate Social Responsibility (CSR)
during the year in terms of the provisions of section 135 of the Companies Act, 2013. Accordingly, the
provisions of sub-section (6) of Section 135 of The Act are not applicable, and reporting under clause
(xx) of paragraph 3 of the Order is not applicable to the company.

For Jeswani & Rathore
Chartered Accountants

(FRN: 104202W)

Khubilal G. Rathore DRSS

(Partner)
M. No: 012807
UDIN: 26012807DCMEKB4185

Place: Mumbai
Date: May 20, 2026



JESWANI & RATHORE
CHARTERED ACCOUNTANTS

408/C, NIRANJAN, 99, MARINE DRIVE, MUMBAI-400 002
TEL NO: +91 22 22816968/22834451/40066968
Email: jeswanirathore@gmail.com

Annexure - “B" fo the Independent Auditors’ Report of even date on the Financial Statements of Flomaxe
Stationery Private Limited

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements' section of our
report of even date)

Report on the Internal Financial Controls with reference to Financial Statements under Clause (i) of Sub-
Section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls with reference to Financial Statements of Flomaxe
Stationery Private Limited (‘the Company™) as at March 31, 2026, in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

Management's and Board of Directors' Responsibilities for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial confrols with reference to Financial Statement based on the internal control with
reference to Financial Statements criteria established by the Company considering the essential
components of infernal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
these Financial Statement based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Conirols Over Financial Reporting (the “Guidance Note")
issued by the ICAl and the Standards on Auditing prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to Financial Statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to these Financial Statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures fo obtain audit evidence about the adequacy of the internal
financial controls with reference to Financial Statements and their operating effectiveness. Our audit of
internal financial controls with reference to Financial Statement included obtaining an understanding of
internal financial controls with reference to these Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material mlssfofemen‘r of the Financial Statements, whether due to fraud or
error.

We belleve ThoT the oudn ewdence we hove ob ,ned is sufficient and appropriate to provide a basis for
ference to these Financial Statements.




Meaning of Internal Financial Controls with reference to these Financial Statements

A company's internal financial control with reference to these Financial Statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial confrol with reference to these Financial Statements includes those
policies and procedures that

1. Pertain to the maintfenance of records that, in reasonable detail, accurately and fairly reflect the

fransactions and dispositions of the assets of the company:

2. Provide reasonable assurance that fransactions are recorded as necessary to permit preparafion
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company and;

3. Provide reasonable assurance regarding prevention or fimely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to these Financial Statements

Because of the inherent limitations of internal financial controls with reference to these Financial
Statements, including the possibility of collusion or improper management cverride of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference fo these Financial Statements to future periods are subject
to the risk that the internal financial confrol with reference to Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanatfions given to us, the
Company has, in all material respects, an adequate internal financial controls with reference fo these
financial statements and such internal financial controls with reference to these financial statements were
operating effectively as at March 31, 2026, based on the criteria for internal financial control with
reference to these financial statement established by the Company considering the essential

components of internal conftrol stated in the Guidance Note on Audit of Internal Financial Control Over
Financial Reporting issued by the ICAL

For Jeswani & Rathore
Chartered Accountants
(Firm Reg. No.104202W)

ol

Khubilal G. Rathore
(Partner)

M. No: 012807

UDIN: 26012807DCMEKB4185

Place: Mumbai
Date: May 20, 2026



FLOMAXE STATIONERY PRIVATE LIMITED
CIN - U32901MH2024PTC437296

BALANCE SHEET AS AT MARCH 31, 2026

(% in Lakhs)
Particulars : _ : Notes As at March 31, As at March 31,
2 2026 2025
ASSETS
Non-Current Assets -
“a) |Property, Plant and Equipment 1 B 2,614.81 71701
T) Capital Work In Progress 1 13.20 735.18
c) Financial Assefs ' ) ' -
- |i) Other Financial Assets 1 B i 35.12 1.93
d) |Other Non-Current Assets . ' E 3.03 11.63
i Total Non-Current Assets R 2,666.16 1,465.84
| |Current Assets _ i
a) |Inventories - N 4 928.98 7.3
b} |Financial Assets R L . .
i| Trade Receivables 5 829.42 36031
i) Cash and Cash Equivalents 5 1.58 22621 |
" |iii) Bonk Balance other than (i) above 7 1.07 >
| c) |other Current Assets 3 290.08 132.31
Total Current Assets 2,051.13 725.97
 |Total Assets 4717.29 | 2,191.81
EQUITY AND LIABILITIES =
= Equity
a) |Equity Share Capital ' 8 10.00 10.00
b) |Other Equity ) ' 9 386.96 5.03 |
| |Total Equity . ' 396.96 15.03
Liabilities
Non-Current Liabilities L= |
| a) |Financial Liabilities )
i) Borrowings 10 3,094.24 1,416.85
b) |Deferred Tax Liabilities (Met) K 17.98 g 1.54 |
~ |Total Non-Current Liabilities ' ) 3,112.22 1,418.39
Current Liabilities B ]
70) Financial Liabilities
i} Borowings ' 10 47598 | 9.05
ii) Trade Payables N o
| Total Outstanding Dues of Micro and Small Enferprises ' 12 339.02 298.09
Total Outstanding Dues of Creditors other than Micro and Small Enferprises 2 203.46 1.90
iy Other Financial Liabilities 13 89.49 446,81 |
"b) Provisions 14 21.92 =
c) |Other Current Liabilities 15 - 37.45 2.54
d) |Current Tax Liabilities (Net) 16 - 40.79 #
Total Current Liabilities 1,208.11 758.38
Total Liabilities 4,320.33 2,176.77
Total Equity and Liabilities ' u =, 2,717.29 — 219181

The material accounting policies and accompanying notes are an integral part of the Standalone Financial Statements (Note 1 1o 41)

As per our attached Report of even date

For Jeswani & Rathore For and on behalf of the Board of Directors

Chartered Accountants Flomaxe Stationery Private Limited

(Firm Reg. No.104202W)

3

ﬁ\
¥ i
5
Khubilal G. Rathore Vimalchand Rathod Dipakbhai Himmatbhai Kaswala
(Partner) Director Director
M.No. 012807 (DIN. 00123007) (DIN. 10891087)
Mumbai

Date: May 20, 2026



FLOMAXE STATIONERY PRIVATE LIMITED
CIN - U3290TMH2024PTC437296

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2026

(% in Lakhs)
Sr.No. Puﬁi;ulars Notes |For the Year ended March For the period from
31,2026 December 27, 2024 to
March 31, 2025
INCOME
j Revenue from Operations ) 17 - 366832 359.71
2 |Other Income 18 19.86 | 0.01
Total Income (A) 3.688.18 359.71
3 |EXPENSES R - i
(a) Cost of Material Consumed 9 | 267386 -
(b) Purchases of Stock-in-Trade = 20 - 330.01
~|lc) Changes in Inventories of Finished Geoods and Work-in-Progress 21  (626.63)| =
(d) Employee Benefit Expense 22 | 119.53 5.00
(e) Finance Costs 23 24117 10.15
_____|lf) Depreciation and Amortisation Expense - 24 70.85 0.18
[g) Other Expenses 25 694.09 7.80
Total Expenses N (8) = 3,172.87 353.13
4 |Profit Before tax ) (C=A-B) | 5153 6.58
5 |Tax Expense:
(c) Current Tox N I 116.95 - -
|b) Deferred Tax Expen;éslfCrediT] 11 16.44 1.54
Total Tax Expenses (D) 133.39 1.54
4 |Profit for the year ~ (E=C-D) 381.92 5.03
7 |Earnings Per Equity Share of face value of & 10/- each
Basic(In 2) - 26 s ~ 381.92 5.03
Diluted (In 3 S0 I " ten 381.92 503

The material accounting policies and accompanying notes are an integral part of the Standalone Financial Statements (Notfe 1 fo 41)

As per our attached Report of even date
For Jeswani & Rathore

Chartered Accountants

(Firm Reg. No.104202W)

Khubilal G. Rathore

(Partner)

M.No. 012807
Mumbai

Date: May 20, 2026

For and on behalf of the Board of Directors
Flomaxe Stationery Private Limited

o

X

Vimalchand Rathod Dipakbhai Himmatbhai
Kaswala

Director Director

(DIN. 00123007) (DIN. 10891087)




FLOMAXE STATIONERY PRIVATE LIMITED
CIN - U3290TMH2024PTC4372%6

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026

(Z in Lakhs)
Particulars For the year ended For the period from
' March 31,2026 | December 27, 202410
: March 31, 2025
Cash Flow From Operating Activities
Profit before fax - 515.3] 6.58
Adjustments for: B
Depreciation and Amortisation Expenses N 70.85 0.18
IFinance Costs ) 241.17 10.15
Interest Income = - {226) (0.01)
Foreign exchange (gain)/loss (net) 3 (3.30) 0.44 |
|Sundry Balance W/back h 5 (0.19) -
Operating Profit Before Change in Working Capital n 821.57 17.34
Movements in working capital: N i
A(I'ncreczse) in Trade Receivables - i (465.81) (360.75)
(Increase) in Inventories = B o _(5)2] .85) (7.1_3J
(Increase) in Ofher Financial Assets and Other Assets - (182.36) (145.87)
Increase in Trade Payables 242.68 ' 299.99
Increase in Provisions 2192 |
(Decrease)/Increase in Other Financial Liabilifies and Other Liabilities ¥ (322.47) 449 34 |
Cash Generated From/(Used In) Operations ) (806.25) 252.92
Income Taxes Pcid (Net) - (76.16) ] =
Net Cash Generated From / (Used in) Operating Activities (A) (882.41) 252.92
Cash Flows From Investing Activities
Purchase of Property, Plant and Equipment (1,246.56) ' (1,452@
(Increosé]"ir-u Bank Deposits And Other Bank Balances (1.07) -
Interest income i 0.9 s 0.01
Net Cash Generated From / (Used In) Investing Acfivities (B) g - (1,245.37) (1,452.46)
Cash Flow From Financing Activities ]
Proceeds from Borrowings i 2,144,32 1,425%
Issue of Ecidity Shares al - 10.00
Finance Costs Paid ) (241.17) {10.15)
Net Cash Generated From / (Used in) Financing Activities () N 1,903.15 1,425.75
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) [ (224.63) 226.21
Cash and Cash Equivalents at the Beginning of ihe year B 226.21 |
Cash and Cash Equivalents at the End of the Year 1.58 22821
Components of Cash and Cash Equivalents
Cash on Hand - 0.09 023
Balances with scheduled banks [|
-in Current Accounts 3 1.49 22599
Total Cash and Cash Equivalents 1.58 226.21

Note:

1) The cash flow statement has been prepared under the "Indirect Method" as set out Indian accounting Standard (Ind AS-7) statement of cash flow.

2) The figures for the comesponding previous year have been regrouped/reclassified wherever necessary, to make them comparable,

The material accounting policies and accompanying notes are an integral part of the Standalone Financial Statements (Note 1 1o 41)

As per our attached Report of even date
For Jeswani & Rathore

Chartered Accountants
(Firm Reg. No.104202W)

Khubilai G. Rathore
(Partner)

M.No. 012807
Mumbai

Date: May 20, 2026

For and on behalf of the Board of Directors
Flomaxe Stationery Private Limited

M o

Vimalchand Rathod Dipakbhai Himmatbhai Kaswala
Director Director
(DIN. 00123007) (DIN. 10891087)



FLOMAXE STATIONERY PRIVATE LIMITED
CIN - U32901MH2024PTC437296

Statement of Changes in Equity

A. Equity Share Capital:

(% in Lakhs)
Balance as at April 01, Changes in Equity Share |Restated balance as| Changes in equity Balance as at March 31,
2025 Capital due to prior year at April 01,2025 share capital during 2026
errors ; the year
= 10.00

10.00 =

Changes in Equity Share
Capital due to prior year
errors

Balance as at April 01,
2024

Restated balance as
at April 01,2024

Changes in equity
share capital during
the year

Balance as at March 31,
2025

10.00

10.00

b. Other equity

(¥ in Lakhs)

Particulars

Retained Earnings

Balance as at April 1, 2024

Add : Profit for the year . 5.03
Balance as at March 31, 2025 5.03
Balance as at April 1, 2025 L 503 |
Add : Profit for the year 381.92
386.96

Balance as at March 31, 2024

The material accounting policies and accompanying notes are an integral part of the Standalone Financial Statements (Nofe 1 1o 41)

As per our attached Report of even date
For Jeswani & Rathore

Chartered Accountants
(Firm Reg. No.104202W)

Khubilal G. Rathore -
(Partner) el
M.No. 012807

Mumbai

Date: May 20, 2026

For and on behalf of the Board of Directors
Flomaxe Stationery Private Limited

Vimalchand Rathod
Director
(DIN. 00123007)

Za\

5

Dipakbhai Himmatbhai Kaswala

Director

(DIN. 10891087)



FLOMAXE STATIONERY PRIVATE LIMITED
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CORPORATE INFORMATION

Flomaxe Stationery Private Limited ('the Company') (CIN: U32901MH2024PTC437296) is a Company
domiciled in India with its registered office situated at Flair House, Plot No A/é64, Cross Road-A, Marol
Ind. Area MIDC, Andheri (East) Mumbai- 400 093. The Company is engaged in manufacturing and

dealing in writing instruments, stationeries and others allied(s).

BASIS OF PREPARATION, MEASUREMENT AND MATERIAL ACCOUNTING POLICIES

Basis of Preparation
a) Statement of Compliance:

The Company prepares its Financial Statements to comply with the Indian Accounting Standards
("Ind AS") specified under section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standards) Rules, 2015, as amended from time to time and the presentation and
disclosure requirements of Division Il of Schedule Ill of Companies Act, 2013 (Ind AS compliant
Schedule Ill) as amended from time to time. These financial statements include Balance Sheet as
at 31 March 2024, the Statement of Profit and Loss, Statement of Cash flows and Statement of
changes in equity for the year ended March 31, 2026, and a summary of material accounting
policy information and other explanatory information (fogether hereinafter referred to as

“Financial Statements").

b) Basis of Measurement:

The financial statements for the year ended March 31, 2026 have been prepared on accrual basis
following historical cost convention, except for the following assets and liabilities which have been
measured at fair value at the end of each reporting period in accordance with Ind AS.

= certain financial assets and liabilities that are measured aft fair value;

Accounting policies and methods of computation followed in the financial statements are same
as compared with the annual financial statements for the year ended March 31, 2025.
The Company has prepared the financial statements on the basis that it will continue to operate

as a going concern.

c) Classification of Current / Non-Current Assets and Liabilities:

The Company presents assets and liabilities in the Balance sheet based on current / non-current
classification. It has been classified as current or non-current as per the Company's normal
operating cycle, as per para 66 and 69 of Ind AS 1 and other criteria as set out in the Division Il of
Schedule Il to the Companies Act, 2013.




Operating Cycle:

The operating cycle is the time between the acquisition of assets for processing and their realisation
in cash and cash equivalents. The Company has ascertained its operating cycle as 12 months for
the purpose of current or non-current classification of assets and liabilities. Deferred tax assets and

liabilities are classified as non-current assets and liabilities.

d) Functional and presentation currency

The financial statements are presented in Indian Rupees (Z) which is the functional currency of
the Company. All amounts disclosed in the financial statements which also include the
accompanying notes have been rounded off to the nearest lakhs up to two decimal places, as
per the requirement of Schedule Il to the Companies Act 2013, unless otherwise stated.
Transactions and balances with values below the rounding off norm adopted by the Company

have been reflected as “0" in the relevant notes to these financial statements.

2.2. Use of Estimates, Judgements and Assumptions
In the course of applying the policies outlined in all notes, the Company is required to make

judgements, estimates and assumptions about the carrying amount of assets, liabilities, incomes and
expenses that are not readily apparent from other sources. The estimates and associated assumptions
are based on historical experience and other factors (including expectations of future events) that are
considered to be relevant. Actual results may differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
prospectively in the statement of profit and loss in the year in which the estimates are revised & in any

future periods affected.

The key assumptions conceming the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes
are reflected in the assumptions when they occur. The Company uses the following critical accounting

estimates in preparation of its financial statements:
Estimates and assumptions are required in particular for:

= Determination of the estimated useful lives of Property Plant and Equipment:

Property, Plant and Equipment are depreciated over their estimated useful life, after taking into
account estimated residual value. Management reviews the estimated useful life and residudl

values of the assets annually in order to determine the amount of depreciation to be recorded




during any reporting period. The useful life and residual values are based on the Company's
historical experience with similar assets and tfake info account anficipated technological and
future risks. The depreciation for future periods is revised if there are significant changes from

previous estimates.

= Recoverability of irade receivables

Judgements are required in assessing the recoverability of overdue trade receivables and
determining whether a provision against those receivables is required. Factors considered
include the credit rating of the counterparty, the amount and timing of anticipated future

payments and any possible actions that can be taken to mitigate the risk of non-payment.

=  Provisions
Provisions and liabilities are recognized in the period when it becomes probable that there will
be g future outflow of funds resulting from past operations or events and the amount of cash
outflow can be reliably estimated. The timing of recognition and quantification of the liability
(including litigations) requires the application of judgements to existing facts and circumstances,
which can be subject to change. The carrying amount of provisions and liabilities are reviewed

regularly and revised to take account of changing facts and circumstances.

= Application of Discount rates

Estimates of rates of discounting are done for measurement of fair values of certain financial
assets and liabilities, which are based on prevalent bank interest rates and the same are subject

to change.

= Impairment of Non-Financial Assets
The Company assesses at each reporting date whether there is an indication that an asset may

be impaired. If an indication exists, or when the annual impairment testing of the asset is
required, the Company estimates the asset's recoverable amount. An asset’s recoverable
amount is the higher of an asset's or Cash-generating-unit's (CGU's) fair value less costs of
disposal and its value in use. It is defermined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from the other assets or group of
assets. When the carrying amount of an asset or CGU exceeds it recoverable amount, the asset

is considered as impaired and it's written down to ifs recoverable amount.

The Company estimates the value-in-use of the Cash generating unit (CGU) based on the

estimated future cash flows after considering current economic conditions and frends,

estimated future operating results and growth rate and anficipated future economic and




using a pre-tax discount rate that reflects the current market assessments of the time value of
money and the risks specific to the asset/ CGU. In determining fair value less cost of disposal,
recent market fransactions are taken into account, if no such fransactions can be identified, an

appropriate valuation model is used.

= Impairment of Financial Assets

The impairment provisions for financial assets are based on assumptions about risk of default and
expected cash loss rates. The Company uses judgements in making these assumptions and
selecting the inputs to the impairment calculation, based on Company's past history, existing

market conditions as well as forward looking estimates at the end of each reporting period.

=  Provision for income tax and deferred tax asseis
The Company uses estimates and judgements based on the relevant rulings in the areas of
allocation of revenue, costs, allowances and disallowances which is exercised while determining
the provision for income tax. A deferred tax asset is recognised to the extent that it is probable
that future taxable profit will be available against which the deductible temporary differences
and tax losses can be utilised. Deferred tax assets are recognised for unused tax losses fo the
extent that it is probable that taxable profit will be available against which the losses can be
utilised. Significant management judgement is required to determine the amount of deferred tax
assets that can be recognised, based upon the likely timing and the level of future taxable profits
together with future tax planning strategies. Accordingly, the Company exercises its judgement

to reassess the carrying amount of deferred tax assets at the end of each reporting period.

2.3. PROPERTY, PLANT AND EQUIPMENT (PPE)

i. Tangible Assets
« Freehold Land

Freehold Land is carried at historical cost.

« Property, Plant and Equipment:

Property, plant and equipment are stated at historical cost, net of recoverable taxes, frade
discount and rebates less accumulated depreciation and impairment losses, if any. Such
cost includes purchase price, borrowing cost and any cost directly attributable fo bringing
the assets 1o ifs working condition for its intended use, net charges on foreign exchange

contracts and adjustments arising from exchange rate variations attributable fo the assets.

Subsequent costs are included in the asset's carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated

with the item will flow to the entity and the cost can be measured reliably.




ii. Capital Work-In-Progress

Capital Work-In-Progress includes expenditure during the construction period incurred on projects
during the project development stage prior fo its infended use, are freated as pre-operative
expenses pending allocation to the assets. These expenses are apportioned to the respective fixed

assets on their completion/ commencement of commercial production.

ii. Depreciation:
Depreciation on Property, Plant and Equipment is provided using straight-ine method.
Depreciation is provided based on useful life of the assets as prescribed in accordance with the
part C of Schedule - Il of Companies Act, 2013,

The useful life of major assets is as under:

Assets Useful life (in years)
Building 30
Plant & Machinery 18
Furniture & Fixtures 10
Electrical Installation 10
Factory Equipments 5

Office Equipments
Mould

Computer & Software

0| W| |

Vehicle

The residual values, useful lives and methods of depreciation of property, plant and equipment are

reviewed at each financial year end and adjusted prospectively, if appropriate.

Depreciation on addition to assets or on sale/discardment of assets, is calculated pro rata from the

date of such addition or upto the date of sale/discardment, as the case may be.

Gains or losses arising from derecognition of property, plant and equipmenf are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are

recognized in the statement of Profit and Loss when the assets is derecognized.

iv. Impairment of Non-Financial Assets- Property, Plant and Equipment

The Company assesses at each reporting date as to whether there is any indication that any

property, plant and equipment and group of assets, called cash generating units (CGU) may be

impaired. If any such indication exists the recoverable amount of an asset or CGU is estimated to




2.4

2.5,

2.6.

amount of an individual asset, the Company estimates the recoverable amount of the CGU fo
which the asset belongs.

An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset's carrying
amount exceeds ifs recoverable amount. The recoverable amount is higher of an asset's fair value
less cost of disposal and value in use. Value in use is based on the estimated future cash flows,
discounted to their present value using pre-tax discount rate that reflects current market assessments
of the fime value of money and risk specific to the assefts.

The impairment loss recognised in prior accounting period is reversed if there has been a change in

the estimate of recoverable amount.

Finance Costs

Finance cors’rs directly atfributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use are capitalised as part
of the cost of the asset. All other finance costs are expensed in the period in which they occur.
Finance costs consist of interest and other costs that an entity incurs in connection with the borrowing

of funds.

Foreign Currency Transactions and Translation

Foreign currency transactions are recorded on initial recognition in the functional currency using the

exchange rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated info the functional

currency at the exchange rate at the reporting date.

Exchange differences arising on the sefflement or translation of monetary items are recognised in

Statement of Profit and Loss in the year in which they arise.

Fair Value Measurement

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly fransaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or fransfer the

liability takes place either:
il In the principal market for the asset or liability, or

i In the absence of a principal market, in the most advantageous market for the asset or

liability.




2.7,

A fair value measurement of a non-financial asset takes info account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another

market participant that would use the asset in ifs highest and best use.

The Company uses valuation technigues that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs

and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial sfatements are
categorized within the fair value hierarchy, to provide an indication about the reliability of inputs used
in determining fair value, the Company has classified its financial statements into three levels
prescribed under the Ind AS as follows, based on the lowest level input that is significant fo the fair

value measurement as a whole:

e level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

e Level 2- Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable.

e Level 3 -Valuation techniques for which the lowest level input that is significant fo the fair

value measurement is unobservable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair

value hierarchy as explained above.

Revenue from operations
The Company derives revenues from sale of manufactured goods, traded goods and related

services.

Revenue from contracts with customers is recognized on transfer of control of promised goods or
services to a customer at an amount that reflects the consideration to which the Company is
expected fo be entifled to in exchange for those goods or services.

Revenue towards satisfaction of a performance obligation is measured at the amount of fransaction
price (net of variable consideration) allocated to that performance obligation. The transaction price
of goods sold is net of variable consideration on account of various discounts and schemes offered
by the Company as part of the contract. This variable consideration is estimated based on the
expected value of outflow. Revenue (net of variable consideration) is recognized only to the extent
that it is highly probable that the amount will not be subject to significant reversal when uncertainty

relating to its recognition is resolved.




2.8.

Sale of products:
Revenue from sale of products is recognized when the control on the goods have been transferred to

the customer. The performance obligation in case of sale of product is satisfied at a point in fime i.e.,
when the material is shipped to the customer or on delivery to the customer, as may be specified in

the contract.

Incentives on exports and other Government incentives

Incentives on exports and other Government incentives related to operations are recognized in the
Statement of Profit and Loss where there is a reasonable assurance that the grant will be received

and the Company will comply with all attached conditions.

Contract balances and Trade receivables

A receivable represents the Company's right to an amount of consideration that is unconditicnal.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration (or an amount of consideration is due) from the customer. It a
customer pays consideration before the Company fransfers goods or services to the customer, a
contract liability is recognized when the payment is made. Contract liabilities are recognized as

revenue when the Company performs under the confract.

Other Income

Interest income from a financial asset is recognized when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the

expected life of the financial asset to that asset's net carrying amount on initial recognition.

Tax Expenses

Income tax expense comprises current fax expense and deferred fax expense & includes any
adjustments related o part periods in current or deferred tax adjustments that may become
necessary due to certain developments during the relevant period. It is recognised in profit or loss
except to the extent that it relates to items recognised directly in equity. In which case, the faxis also

recognised directly in equity.




Current tax:

Current tax comprises the expected tax payable or recoverable on the taxable profit or loss for
the year and any adjustment to the tax payable or recoverable in respect of previous years. If is
measured at the amount expected to be paid to (recovered from) the taxation authorities using

the applicable tax rates and fax laws.

Current tax assets and liabilities are offset only if,
e the Company has a legally enforceable right to set off the recognised amounts; and
e intends either to settle on a net basis, or to realize the osset and settle the liability

simultaneously.

Deferred tax:
Deferred tax is recognised in respect of temporary differences between the carrying amount of

assets and liabilities for financial reporting purpose and the amount considered for tax purpose.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible
temporary differences to the extent that it is probable that future taxable profits will be available
against which they can be utilized. Deferred tax assets are reviewed at each reporting date and
are reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow the benefit of part or all of that deferred tax asset to be utiized such
reductions are reversed when it becomes probable that sufficient taxable profits will be

available.

Unrecognized deferred tax assets are reassessed at each reporting date and recognised to the
extent that it has become probable that future taxable profits will be available against which

they can be recovered.

Deferred tax is measured ai the tax rates that are expected to be applied fo temporary
differences when they reverse, using tax rates enacted or substantively enacted by the end of

the reporting year.

The measurement of deferred tax assets and liabilities reflects the tax consequences that would
follow from the manner in which the Company expects, at the reporting date, to recover or

seftle the carmrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:
« the entity has a legally enforceable right to set off current fax assets against current tax
liabilities; and

o the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the




2.9;

2.10.

Inventories

Inventories are measured at the lower of cost and net realizable value after providing for
obsolescence and other losses, where considered necessary on an item-by-ifem basis. However,
materials and other items held for use in the production of inventories are not written down below
cost if the finished products in which they will be incorporated are expected to be sold at or above

cost.

Cost of raw materials is determined on a First In-First Out (FIFO) basis and includes all applicable costs,

including inward freight, incurred in bringing goods to their present location and condition.

Cost of work-in-progress and finished goods includes direct materials as aforesaid, direct labour cost
and a proportion of manufacturing overheads based on tfotal manufacturing overheads to raw

materials consumed.

Cost of stock-in-trade, packing materials and stores and spares includes cost of purchase and
includes all applicable costs, including inward freight, incurred in bringing the inventories at their

present location and condition. Cost is determined on a weighted average basis.

Net realizable value represents the estimated selling price less all estimated costs of completion and

costs to be incurred in marketing, selling and distribution.

Provisions, Contingent Liabilities, Contingent Assets and Commitments

A provision is recognised when the Company has a present obligation (legal or constructive) as a
result of a past event and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation, in respect of which a reliable estimate can be made of the
amount of the obligation. These are reviewed at each balance sheet date and adjusted to reflect

the current management estimates.

If the effect of the time value of money is material, provisions are determined by discounting the risks
specific to the liability using a current pre tax rate, when appropriate. The unwinding of the discount is

recognised as finance cost.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, but
their existence is confirmed by the cccurrence or non-occurrence of one or more uncertain future

events not wholly within the control of the Company.

A contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not

t assets are not recognised fill the realization of the




income is virtually certain. However, the same are disclosed in the Financial Statements where an

inflow of economic benefit is probable.

2.11. Employee Benefits Expense
Employee benefits include bonus, compensated absences, provident fund and employee state

insurance scheme.

a) Short-term Employee Benefits
Liabilities for wages and salaries, bonus and ex gratia including non-monetary benefits that are

expected to be seftled wholly within twelve months after the end of the period in which the
employees render the related service are classified as short-term employee benefits and are

recognised as an expense in the Statement of Profit and Loss as the related service is provided.

Certain employees of the Company are entitled to compensated absences based on statutory
provisions. The Company records an obligation for compensated absences in the period in

which the employee renders the services that increases this entitlement.

A liability is recognised for the amount expected to be paid if the Company has a present legal
or constructive obligation to pay this amount as a result of past service provided by the

employee and the obligation can be estimated reliably.

b) Post-Employment Benefits

5 Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which a Company
pays specified contributions fo a separate entity and has no obligation to pay any further
amounts. The Company makes contribution to provident fund in accordance with
Employees Provident Fund and Miscellaneous Provisions Act, 1952 and Employee State
Insurance. Confribution paid or payable in respect of defined confribution plan is

recognised as an expense in the year in which services are rendered by the employee.

2.12. Financial Instruments

A Financial Instrument is any contract that gives rise to a financial asset of one enfity and a financial

liability or equity instrument of another entity.

Financial Instruments also covers contracts to buy or sell a non-financial item that can be settled net
in cash or another financial instrument, or by exchanging financial instruments, as if the contfracts
were financial instruments, with the exception of contracts that were entered into and continue to be
held for the purpose of the receipt or delivery of a non-financial item in accordance with the entity's

expected purchase, sale or usage requirements——_
& RED
L /




(i)Financial assets

a. Initial Recognition and Measurement

All Financial Assets are initially recognized at Fair Value. Transaction costs that are directly

attributable to the acquisition or issue of Financial Assets and Financial Liabilities, which are not

at Fair Value Through Profit or Loss (FVTPL), are adjusted fo the Fair Value on initial recognition.

Purchases and Sales of Financial Assets are recognized using trade date accounting.

b. Subsequent Measurement

1)

2)

3)

Financial Assets at Amortised Cost

A Financial Asset is measured at amortised cost if it is held within a business model whose
objective is to hold the assets in order to collect contractual cash flows and the contfractual
terms of financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount cutstanding.

Financial Assets at Fair value Through Other Comprehensive Income (FVOCI)

A Financial Asset is measured at FVOCI, if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling Financial Assets and the
contractual terms of the Financial Asset give rise on specified dates to cash flows that are

solely payments of principal and interest on the principal oufstanding.

Financial Assets at Fair Value Through Profit or Loss (FVTPL)

A Financial Asset which is not classified in any of the above categories is measured at FVYTPL.

c. Loans, Deposits and Receivable

Loans and receivable are non-derivative financial assets with fixed or determinable payment

that are not quoted in the active market. Such assets are carried at amortised cost using the

effective interest method, if the time value of money is insignificant.

d. Impairment of Financial Assets

In accordance with Ind-AS 109, The Company uses “Expected Credit Losses (ECL)" model, for

evaluating impairment of Financial Asset other than those measured at Fair Value Through Profit

and Loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to

e« The 12- months expected credit losses (expected credit losses that result from those
default events on the financial instruments that are possible within 12 months after the
reporting date); or

¢ Full lifetime expected credit losses (expected credit losses that result from all possible

default events over the life of the finaneial instrument)
LB RN




The Credit Loss is the difference between all contractual cash flows that are due to an entity in
accordance with the contract and all the cash flows that the entity expects to receive (i.e. all
cash shortfalls), discounted at the original effective interest rate. This is assessed on an individual
or collective basis after considering all reasonable and supportable evidence including that

which is forward-locking.

Trade Receivables

Customer Credit Risk is managed by the Company's established policy, procedures and control
relating to customer credit risk management. An impairment analysis is performed at each
reporting date on an individual basis based on historical data. The Company is receiving
payments from customers within due dates and therefore the Company has no significant Credit
Risk related to these parties. The Company evaluates the concentration of risk with respect to

frade receivables as low.

For other assets, the company uses 12 month ECL to provide for impairment loss where there is

significant increase in credit risk. If there is significant increase in credit risk full lifefime ECL is used.

Other Financial Assets mainly consists of Security Deposit, other deposits, Interest accrued on

Fixed Deposits, other receivables and Advances measured at amortized cost.

Following is the policy for specific financial assefs: -

Type of financial asset | Policy

Security Deposit Security deposit is in the nature of statutory deposits like
electricity, telephone deposits. Since they are kepi with

Government bodies, there is low risk.

(ii) Financial Liabilities

a.

Initial Recognition and Measurement

All Financial Liabilities are recognized at fair value and in case of loans, net of directly
attributable cost. Fees or recuriing nature are directly recognized in the Statement of Profit
and Loss as finance cost.

The Company's Financial Liabilities include trade and other payables, loans and borrowings

including bank overdrafts and other payables.

Subsequent Measurement

Financial Liabilities are carried at amortized cost using the effective interest method. For
trade and other payables maturing within one year from the balance sheet date, the

carrying amounts approximate fair value due to the short maturity of these instruments.
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& De-recognition of Financial Instruments
The company de-recognizes a Financial Asset when the contractual rights to the cash flows

of the Financial Asset expire or it tfransfers the Financial Asset and the transfer qualifies for de-
recognition under Ind AS 109. A Financial Liability (or part of Financial Liability) is de-
recognized from the company's Balance Sheet when obligation specified in the contract is

discharged or cancelled or expires.

d. Offsetting of Financial Instruments

Financial Assets and Financial Liabilities are offset and the net amount is reported in the
Balance Sheet, if there is a currently enforceable legal right to offset the recognized amounts
and there is an intention to setftle on a net basis, to redlize the assets and settle the liabilities

simultaneously.

Cash and Cash Equivalents

Cash and Cash equivalents include Cash and Cheque in hand, Bank balances, Demand Deposits
with Banks and other Short-Term highly liquid investments that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value where original

maturity is three months or less.

Cash Flow Statement

Cash flows are reported using the Indirect Method where by the Profit Before Tax is adjusted for the
effect: of the transactions of a non-cash nature, any deferrals or accruals of past and future
operating cash receipts or payments and items of income or expenses associated with investing or
financing cash flows. The cash flows from operating, investing and financing activities of the

company are segregated.

Earnings Per Share

Basic earnings per share
Basic Earnings Per Share is calculated by dividing the net prefit after tax for the year attributable to

the equity shareholders of the Company by the weighted average number of equity shares

outstanding during the year.

Diluted earnings per share

Diluted eamings per share is computed using the net profit after tax for the year attributable to the
shareholders' and weighted average number of equity and potential equity shares outstanding
during the year including share options, convertible preference shares and debentures, except

where the result would be anti-dilutive. Potential equity shares that are converted during the year are
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included in the calculation of diluted eamings per share, from the beginning of the year or date of

issuance of such potential equity shares, to the date of conversion.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the
Chief Operating Decision Maker (CODM) of the Company. The CODM is responsible for allocating

resources and assessing performance of the operating segments of the Company.

Going Concern
The directors have at the time of approving the financial statements a reasonable expectation that

the Company has adequate resources to continue in operational existence for the foreseeable
future. Thus, the company has applied the going concern basis of accounting in preparing the

financial statements.

Recent accounting pronouncements

Standards issued but not yet effective

Ministry of Corporate Aftairs (“MCA") nofifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from fime fo fime. For the year
ended March 31, 2026, MCA has not notified any new standards or amendments to the existing

standards applicable o the Company.

Impact of the initial application of new and amended Ind ASs that are effective in the current year

The Ministry of Corporate Affairs vide notification dated September 9, 2024 and September 28, 2024
nofified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024 and
Companies (Indian Accounting Standards) Third Amendment Rules, 2024, respectively, which
amended/ nofified certain accounting standards (see below), and are effective for annual reporting
periods beginning on or after 1 April 2024:

- Insurance contracts - Ind AS 117; and

- Lease Liability in Sale and Leaseback — Amendments to Ind AS 116

Ind AS 1, Presentation of Financial Statements, w.e.f. April 1, 2025

The amendment relates fo classification of liabilities as current or non-current and non-current
liabilities with covenants. In the context of classifying a liability as current, it removes the requirement
of existence of aright to defer settlement for at least 12 months after the reporting date and instead
requires that the said right should exist on the reporting date and have substance. The Amendment

also introduces guidance on classification of liabilities with convents.




Ind AS 107, Financial Instruments: Disclosures, w.e.f. April 1, 2025:

The amendment introduces enhanced disclosure requirements for supplier finance arangements
(such as supply chain finance or reverse factoring). Entities are required to disclose infermation that
enables users of financial statements to assess the effects of such arrangements on the entity’s
liabilities, cash flows and exposure to liquidity risk. The disclosures include the nature and terms of the
arrangements, the carrying amounts of related financial liabilities, the portion for which suppliers have
already been paid by finance providers, and a comparison of payment terms under supplier finance

arrangements with those of normal trade payables.

These amendments did not have any material impact on the amounts recognized in prior periods

and are not expected to significantly affect the current or future periods.
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FLOMAXE STATIONERY PRIVATE LIMITED
CIN - U32901MH2024PTC437296

Note 2 : Other Financial Assets

(% in Lakhs)
Particulars As at March 31, | ‘As at March 31,
2026 2025
Non-Current s
Security Deposit e B - 35.12 0.92
Bank Deposits (Maturity more than 12 months) B - 1.00
Interest Receivable B = 0.01
Total 35.12 1.93
Note 3: Other Current Assets
(% in Lakhs)
Particulars As at March 31, | As at March 31,
2024 2025
Non-Current el
;m-n d, Considered good 3
Caopital Advance (Including MSME) 2.03 11.63 |
Prepaid Expenses o 1.01 =
total il e 3.03 11.63
Cument B l s
Unsecgmj_g_onslc;ere_a gr;n_d_ ) ) i
E\En_ce t _u;iél\'(_a_rs and Others " 53.17 3.27 |
Balances with éovemmen‘tﬁ\mhoﬂﬂes [ i 233.74 128.89 |
Prepaid Ex{:enses = B 3.15 0.15
Total 290.08 132.31
‘Note 4: Inventories
(% in Lakhs)
Particulars As at March 31, | Asat March 31,
Lo 2024 2025
Inventories - sutl |
Raw and Packing Materials - 288.77 7.13 |
Semi-Finished Goods 546.23 2.4
Semi-Finished Goods - Goods in Transit 6.61 -
Finished Goods ™ 73.79 -
Siock of Spares 13.58 =
Total 928.98 713
a) The Inventories have been valued os per Note 2.9 of Material Accounting Policies.
b) Inventories are hypothecoted against cash credif facilities availed by the compony amounting fe 2 200 lakhs.
¢) The cost of inveniories recognised as an expense during the year was % 2047.23 lakhs (March 31, 2025: 2 330,01 lakhs).
d) The Company has no write-down of inventory fo net realisable value as at March 31, 2026 and March 31, 2025.
Note'5 : Trade Receivables
} (% in Lakhs)
Farticulars As at March 31, | As at March 31,
: 20246 2025
Unsecured, Considered good - = |
Trade Receivables (refer note 31 forrelated party balances) # B 829.42 360.31
Total 829.42 360.31

# 1) Trade Receivables are hypothecaied against Cash Credit faciliies availed by the Company amouniing fo Rs. 200 lakhs.

The average credit period on sales of goods is 60-20 days.

Ageing for frade receivables - non-current outstanding as al March 31, 2024 is as follows:

(% in Lakhs)

Particulars _ Outstanding for following periods from the date of transactions Total

: lessThané | & Month-1 1-2years | 2-3years | MoreThan3d

: Months year ; year

Trade Receivables - Billed ]
Undisputed frade receivables - considered good 829.33 0.09 3 2 g 829.42 |
Undisputed Trade Receivables —;which have significant increase in credi risk - - - - - -
Undisputed Trade Receivables - c_redh impaired - - - F - =Aa
Disputed Trade Receivables— considered good - - - - - -
Disputed Trade Receivables — which have significant increase in credit risk | - = - - -
Disputed Trade Receivables - credit impaired - - - - s - -
Total 82%.33 0.09 - - - 829.42

Ageing for frade receivables - non-current outstanding as at March 31, 2025 is as follows:

(¥ in Lakhs)

Particulars Outstanding for following periods from the date of transactions Total

aa lessThan é | & Month-1 1-2 years 2-3years | More Than 3

: Months year year

Trade Receivables - Billed
Undisputed frade receivables - considered good o B B 360.31 2 .z = g 360.31
Undisputed Trade Receivables — which have signﬁanﬁncreuse in credi risk E L i S = - -
Undisputed Trade Receivables — creditimpaired N 0 - - B - = - o i -
Disputed Trade Receivables— considered good = = | = % = -
Disputed Trade Receivables — which have significant increase in credit risk - - ! - # - -
Disputed Trade Receivables — credil impaired = 2 = ~ = -
Total 360.31 - - - - 360.31




FLOMAXE STATIONERY PRIVATE LIMITED
CIN - U32901MH2024PTC437296

Note & : Cash and Cash Equivalents

(% in Lakhs)
Particulars As at March 31, | As at March 31,
2026 2025
Cash on Hand . N 0.0¢ 0.23
Balances with Banks
- In Current Accounis 1.49 225.99
Total 1.58 226.21
Note 7 : Other Bank Balance
(% in Lakhs)
Parficulars As at March 31, | As at March 31,
2026 : 12025
Deposits with original maturity of more than three months bui less than twelve months 1.07 =
1.07 -

Total
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FLOMAXE STATIONERY PRIVATE LIMITED
CIN - U32901MH2024PTC437296

Note 8 : Equity Share Capital

(% in Lakhs)

Particulars As at March 31, As at March 31,
2026 2025
Authorised Share Caplital
1.00.000 Equity Shares of Rs 10/- each = B - 10.00 10.00
Total 10.00 10.00
Issued, Subscribed and Fully Paid-Up: T ) PR
1,00,000 Equity Shares of Rs 10/- each fully paid up 10.00 1000
Total 10.00 10.00
Reconciliation of number of Shares outstanding (% in Lakhs)
Particulars As at March 31, 2026 As at March 31, 2025
Equity Shares Equity Shares
No.of Shares Amount No.of Shares Amount

Shares Outstanding at the Beginning of the Year i 1,00.000 10.00 - -
Add: Issued During the year . - - 1,00,000 10.00
Shares Outstanding at the end of the Year 1,00,000 10.00 1,00,000 10.00

Details of Equity Shares held by Shareholders Holding more than 5% of the aggregate Shares
Name of Shareholder As at March 31, 2026 As at March 31, 2025
No of Equity Shares Percentage No of Equity Percentage
Held Shares Held :

Flair Writing Equipments Private Limited 51,000 51.00% 51,000 51.00%
Nitin Jamanbhai Madhani 16,330 16.33% 16,330 16.33%
Dipakbhal Himmaetbhal Kaswala ) 16,340 16.34% 16340 | 16.34%
Manojkumar Lavjibhai Dobariya -~ 16,330 16.33% 16,330 16.33%

Total 1,00,000 100.00% 1,00,000 100.00%

Rights, Preferences and Restrictions attached to Equity Shares

The Company has one class of Equity Shares with face value of Rs. 10 each. Each Shareholder has a vating right in proportion fo his holding of the paid-up Equity share
capital of the Company. Where dividend is proposed by the Board of Directors, it is subject fo the approval of the Shareholders in the Annual General Meeting (AGM), and

in the case of dividend, it is ratified by the Shareholders at the AGM.

Note ¢ : Other Equity

(% in Lakhs)
Particulars As at March 31, As at March 31,
2028 2025
Retained Earnings
Balance at the beginning of the yedr 503 =
Add : Profit for the year . i 381.92 5.03
Balance at the end of the Year 386.96 5.03




FLOMAXE STATIONERY PRIVATE LIMITED
CIN - U32901MH2024PTC437296

Note 10.: Borrowings

(% in Lakhs)
Particulars As af March 31, As at March 31,
2026 2025
Non - Current Iy
Secured - at Amortised cost T e | I R
‘Term Loan - from Bank o 717.33 =
Unsecured - ot Amoriised cost I — = _ . i
Loan from holding Company (Refer note 31) n - 1,922.87 1,134.10 |
Loan from Directors (Refer note 31) - 454.04 282.75
— 309424 141685 |
Current
Secured - at Amortised cost — I — = |
Curreni maturities of Long term borrowings 89.67 =
Working Capital Loan- Cash Credit - 193.01 -
Unsecured - ot Amorlised cost A SO
Loan from holding Company (Refer note 31) B N 157.68. 8.67
Loan frem Directors (Refer note 31) 35.62 0.38
Total 475.98 9.05
The details of repavment terms, rate of interest. and nature of securifies provided in respect of secured loon from banks are as below:
Nature of Borrowing Name of the INﬂture of Loan Currency | As at March 31,| Rate of Interest  [Repayment terms
B |lender Borrowing 2026
Term Loan - from Bank Citi Bank N.A. Term Loan INR 807.00 7.84%| End to End tenor of]
5 Yeors with 9
months moraforium
Repaymeni will be
quarterly basis
Cash Credit - from Bank Citi Bank N.A. Cash Credit INR 193.01 8.40%| Revoiving 365 days

Note:
a) Refer Note 29 for information on Company's exposure to Interest rate ond Liquidity risks.

b) Woerking Capital Loans from Bank are secured by hypothecation of Stock and Receivabiles, all immovables and movable fixed assels of the Company and cerporaie

Guaraniee of Flair Writing Industries Limited.

c) The Company has used the borrowings from banks and financial insfitutions for the specific purpose for which it was faken af the balance sheet date.

d) The Company has not defaulied on financial covenanis, repayment of loans and interest thereon.

e) The Unsecured Loan taken frem Holding Company and directors is subject to interest rate of 8.90% p.a. which is repayable upio Financial Year ending March 31, 2030.

f) The Company is filling monthly statement for Inventories, Deblors and Creditors for Raw Material with Citi Bank N.A. for working capital facllities. The below is summary of

reconcilliation of quarterly statement filed with the bank and bocks of accounts:

(% in Lakhs)
Quarter ended on Amount as per Amount as Difference | Remarks
: books of accounts| reperted in the
: statements

March 31, 2026 1,167.74 1,165.90 1.84 |The Quarterly statement submiited with Banks were
prepared and filed before the completion of all financial

December 31,2025 i i g staiement closure which led to the above differences

September 30, 2025 NA NA 2 between the books of accounts and quarterly siatement

June 30, 2025 A NA —|submitted with Banks based on provisional books of
account.

Note 11 : Deferred Tax Liabilities (Nef)

In accordance with Indian Accounting Standard -12 relafing fo "Income Taxes" the breakup of Defered Tox Liabilties / (Assets) is as follows :

Deferred Tax Liability (Net)

(% in Lakhs)
|Particulars _As at March 31, | Asat March 31,

: L2026 12025
Defered Tox Liabilities 17.98 1.54
Total 17.98 1.54
Movement in Deferred Tax balances for the year ended March 31, 2026

(Z in Lakhs)
Particulars As ot April 01, | Recognisedin| Recognised in As.at March 31,
; 2025 profit or loss ocl : 2026
Deferred Tax Liabilities .
Property, Plant and Equipment - 3.81 38.11 - 41.92
3.81 38.11 - 41.92
Deferred Tax Assets L i B | e
Provislon for Employee benefit obligation - 552 - 5.52
B/F Losses and Unabsorbed Depreciation N 208 (2.13) - =
Others 0.13 18.2¢ - 18.42
| 2.27 21.67 - 23.94
Deferred Tax Liability (Net) 1.54 16.44 - 17.98
Movement in Deferred Tax balances for the year ended March 31, 2025
(% in Lakhs)
Particulars As at April 01, | Recognised In Recognised in As at March 31,
: 2024 profit or loss oci 2025
Deferred Tax Liabilities
Property, Plani and Equipment i - 381 - 3.81

L " =l J B Ll i ™ - 3.81 - 381
Deferred Tax Assefs = o
B/F Losses and Unabsorbed Depreciation Ty = 2.13 [N, e . 213
Others i o - 0.13 - 0.13
= - 2.27 - 227

= 1.54 - 1.54

The Company offsets tax assets and liabilifies if and only if it has a legally &
and defered fax liabilifies relate to income taxes levied by the some faxf

ff curent tax assels and current tax liabilities and the deferred tax ossels

éome tax assets and liabilities and recoverability of defered income tax
/’énd the period over which defered income tax assets will be recovered.



FLOMAXE STATIONERY PRIVATE LIMITED
CIN - U32901MH2024PTCA37296

Note 12 : Trade payables

(Z in Lakhs)
Particulars As at March 31, | As at March 31,
2026 2025
Total Ouistanding Dues of Micro and Small Enterprises e = 339.02| 298.09
Total Ouistanding Dues of Creditors other than Micro and Small Enterprises (refer note 31 for related party balances) 203.46 1.90
Total 542.48 299.99
Ageing for frade payables outstanding as at March 31, 2026 is as follows:
(% in Lakhs)
Particulars Quistanding for following periods from transaction Total
Less than 1 year| 1-2 Years 2-3 Years More Than 3
years
- Micro and Small Enterprises - 339.02 - - G s 339.02
- Others N 203.46 ey -1 203.46
Disputed dues- Micro and Small Enterprises - - - = - a2
Disputed dues- Others - - - - -
Total B ) 542.48 . = - 542.48
Ageing for frade payables outstanding as at March 31, 2025 is as follows:
(Z in Lakhs)
Particulars Outstanding for following periods from transaction Total
Less than 1 year| 1-2 Years 2-3 Years More Than 3
years
- Micro and Small Enterprises 298.09 2 . = B & 298.09
-Others i 1.90 = = = 1.90 |
Disputed dues- Micro and Small Enierprises e} XIS T | - =D =
Disputed dues- Others - - - - -
Total ol | 299.99 - - - 299.99

1) Trade Payables are Non-Interest bearing and are normally settled within 45-90 days terms. Further Refer Note 29 for Maturity Patfern of Trade Payables.

2 ) Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006:

Particulars As at March 31, | As at March 31,
2026 2025
The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of the year: )
- Principal . F | 32822 298.09
- Inferest = r 10.80 -
The amount of inferest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006. - -
Amount of payment made o the supplier beyond the appointed day during the year* - T = ¥
The amount of interest due and payable for the p_eriod of delay in making poyment"['\}vhbh have been paid but beyond the - -
appointed day during the period) but without adding the interest specified under MSMED Act, 2006. vy
The amount of interest accrued and remaining unpaid af the end of each accounting year. 10.80 %
The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues - -
above are actually paid to the small enterprise for the purposes of disallowance of a deductible expenditure under Section 23 of
MSMED Act, 2006.
Note 13 : Other Financial Liabilities
(% in Lakhs)
Particulars As at March 31, | As at March 31,
2026 2025
Current 1 ) ) mall
Payables on account of Purchase of Property, Plant and Equipment 48.18 434.22
Other Payables ) 41231 12.59
Total 89.49 446.81
Note 14 : Provisions
(% in Lakhs)
Particulars As at March 31, | As at March 31,
2026 2025
Current ) . ]
Provision for Employee Benefits i ) B 2192 =
Total 21.92 -
Note 15 : Other Current Liabilities
(% in Lakhs)
Particulars As at March 31, | As at March 31,
2024 2025
Statutory Remittances B [ 24.34 2.54
Revenue received in advance 13.10 -
Total 37.45 2.54
Note 16 : Current Tax Liabilities (Net) e
. (% in Lakhs)
Particulars As at March 31, [ As at March 31,
2026 2025
Current Tax Liabilities 1 v | .
Income Tax (Net of advance tax) \ \( 40.79 B
40.79 -

Total




FLOMAXE STATIONERY PRIVATE LIMITED
CIN - U32901MH2024PTC437294

Note 17 : Revenue From Operation

(% in Lakhs)

Particulars

For the year ended

For the period from

March 31, 2026 December 27, 2024
to March 31, 2025
a) sales of Prodets
_ Domestic 3.358.32 281.24
Export ] 1 | - 174.24 775
b) Sale of Services ) L 132,56 -
c)'Orhér Oﬁerﬁnﬁ;\lenue i i “milt
Export Incentives 2.80 1.31
Total 3,668.32 359.71
Disclosure under Ind AS 115 “Revenue from Confracts with Customers”
a) Disaggregation of revenue from Contracts with Customers B s -
Revenue from b_p_él'_cﬁib?\;_ ]
Sale of Products = 8.8 _ = ———
Domestic - 335832 281.24
Export g 174.24 77.15
Sale of Services B 132.%6 =
Other operating revenue 2.80 73]
Total 3.668.32 359.71
b) Sl_g_niﬂcunf changes in the contract liabilties balances during the year e s |
OpeningBalance i - = |
Add : Net additions during the year - . & o 13.10 =
Less : Revenue recognised during the year = -
Closing Balance 13.10
<) Contract liability (advance from Customers) - ‘m
Advances from Customers ) ¥ 13.10 =
Total 13.10
d) Reconciliation of revenue as per Contract price u;}egognised in statement of Profit and Loss - =
Revenue from contracts with customers as per Contract Price - - 3,665.52 358.39
_Less: Discount rebates , crediis etc o - = =
Add : Other operating revenue 2.80 1.31
Revenue from contracts with customers as per Statement of Profit and Loss 3,668.32 359.71
Note 18: OtherIncome
(% in Lakhs)
Particulars For the year ended | For the period from
March 31, 2026 December 27, 2024
: to March 31, 2025
Interest B S .
- Bank o 0.07 0.01
-Others i == L 2.20 o
Gain on Foreign Exchange Flaciuation (Net) s = £ 17.4] =
Sundry Balance W/Back 0.19 -
Total 19.86 0.01
Note 19: Cosf of Materials Consumed
) ' (% in Lakhs)
Parficulars For the year ended | For the period from
s s March 31, 2026 December 27, 2024
to March 31, 2025
Inventories at the beginning of the year 7.13 —
Add: Purchase - 2.955.50 7.13
Less: Inventories at the end of the vear 288.77 7.13
Total 2,673.86
Note 20: Purchase of Stock-in-Trade
(% in Lakhs)

Particulars

For the year ended
March 31, 2026

For the period from
December 27, 202_4
fo March 31, 2025

Purchase of Stock-in-Trade - 330.01
Total - 330.01
Note 21 : Changes in Inventories of Finished Goods and Work—in«Progress'

(% in Lalkhs)

Particulars

For the year ended
March 31, 2026

For the period from
December 27, 2024
to March 31, 2025

Inventories at the beginning of the year
Semi - Finished Goods

Finished Goods

e Total (A) 2
Less: Inventories at the end of the year B I m
|Semi - Finished Goods Y- N 55284 | e £
Finished Goods L 7, _ X\@ ‘__\ 73.79 -
] {77 4 P A Total () 626.63
Total (A-B) c\A Y =]l (626.63)
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Note 22: Employee benefit expense

(% in Lakhs)
Particulars For the year ended | For the period from
March 31, 2026 December 27, 2024
to March 31, 2025
Salories, Woges and Bonus . o 11310 500
Contribution to Provident and Other Fundsﬁ!efer Note 27) Nl 0.01 = . =
Staff Welfare Expenses 6.42 =
Total 119.53 5.00
Note 23 : Finance Costs
(% in Lakhs)

Parficulars For the year ended | For the period from

March 31, 2026 December 27, 2024

to March 31, 2025
Bank Interest i 1417 | 2
Interest on Direct Tax = N, 0.01 009
Interest on MSME 10.80 5
Borrowing Cost 21620 10.06
Total 24117 10.15
Note 24 : Depreciation/ Amortisation Expense
(% in Lakhs)

FParticulars For the year ended | For the period from

March 31, 2026

December 27, 2024
to March 31, 2025

Depreciation On Property, Plant And Equipment

70.85

0.18

Total

70.85

0.18

Note 25: Other Expenses

(% in Lakhs)

Particulars

For the year ended
March 31, 2026

For the period from
December 27, 2024
to March 31, 2025

Manufacturing Expenses

Consumable Expenses - 8.55 8
Power Charges ) .. B B 145.77 0.13
Freight lnward T T N ) 19.13 0.2¢
Job Work and Other Related Expenditure B 371.37 o
|Machine And Mould Maintenance ] 4647 0.09
Factory Expeﬁées L v 10.40 0.05
Loading & Unloading Expenses - N _ 535 002
Estoblishment Experses .-
Bank Charges o | 2.00 0.03 |
Insurance Expenses - - = 1.95 =
Legal & Professional Fees 541 0.28
Office Rent - s . |8 = 0 0.71 | 018
Posiage & Courier Expenses = B - v 074 <
Printing and Stationery 099 0.02
Miscellaneous Expenses - = - 0.78 | 0.15 |
Loss on Foreign Exchange Flactuation [Nef) ) : 0.44
Repairs & Maintenance ] i . 1 o]
Computer " - 0.08 0.02
Vehicles 1.1 =
Others B i 684 | 0.13 |
T-e_l_-ep_ho—ne;& Communication Chorgés ) 0.49 0.10
Traveling & Conveyance 8. 0.20 |
Director's Travelling & Conveyance 1.62 _ -
Payment to Audiior (Refer Note 25.1) I 318 1.00
Selling and Dishibution Expenses 3 " N
Commission & Broké}cge— - B i 2.51 =
Freight Outward 42,65 4.68
Total 694.09 7.80
Note: 25.1 Payment to Auditor
(¥ in Lakhs)
Particulars For the year ended | For the period from
March 31, 2026 December 27, 2024
“to March 31, 2025
As Auditors: - d i~
Statutary Audit Fees (" " 2.18 0.50
Tax Audit Fees 1.00 0.50
Total 3.18 1.00
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Note 26 : Earnings per share (EPS)

In accordance with the Indian Accounting Standard -33 on “Earnings per Share” (EPS):

Particulars For the year ended | For the period from
March 31, 2026 December 27, 2024
to March 31, 2025

(a) Profit for the year (2 in Lakhs] o el eI 38192 503
(b) Weighted Average number of Ordinary Shares outsianding for the purpose of Basic Earing per share (Numbers) 100000 1,00,000
(c) Effect of potential Equity shares on conversion of outstanding share warrants (Ny@_fsjii - ___; P . - v
(d) Weighted average number of Equity Shares in Computing diluted earning per shcr_e_n'urht_)érs__j_bic_f (Numbers) irj ,00,000 I,O0,000__
(e) Ecrning per share on profit for the year (Face Value % 10.00 Per Share) 7_ - T |
- Basic (a/b) (In F) B ol il 381.92 | 5.03

“ Diluted (a/d) (In ) 381.92 5.03

Note 27 : Emplovment Benefit Plans

As per Indian Accounting Standard 19 “Employee benefits”, the disclosures as defined are given below:

Defined Contribution Plan

The following amount recognized as an expense in Statement of profit and loss on account of provident fund and other funds. There are no other obligatfions other

than the contribution payable to the respective authorities.

(% in Lakhs)

Particulars

For the year ended
March 31, 2026

For the period from
December 27, 2024
to March 31, 2025

Employer's Contribution of ES.I.C

0.01

Total

0.01




a)

b)
c)
d)

FLOMAXE STATIONERY PRIVATE LIMITED
CIN - U32901MH2024PTC437296

Note 28 : Fair value measurements

Fair Value Measurement Hierarchy

As at March 31, 2026 (% in Lakhs)
Particulars Carrying amount Fair value hierarchy

FVTPL FVOCI | Amortised cost Total Level 1 Level 2 Level 3 Total
Financial assets
Trade Receivables a3 e 829.42 | 829.42 o > 829.42 |  829.42
Cash and Cash Equivalents Lo E 1.58 1.58 - : 1.58 1.58
Other Bank Balance = - 1.07 1.07 5 = 1.07 1.07
Other Financial Assets e - 3502 3512 s : 3512 35.12
Total financial assets - - 867.19 867.19 - - 867.19 867.19
Financial liabilities [
MNon-Current Borrowing - - 3.094.24 3.074.24 - - 3,094.24 | 3.094.24
Current Borrowing : - 47598 47598 | - - 47598 | 47598
Trade Payables = - 542.48 542.48 sz W0 = 54248 |  542.48
Other Financial Liabilities - - 89.4% 89.49 - - 89.49 89.49
Total financial liabilities - - 4,202.18 4,202.18 - - 4,202.18 4,202.18
As at March 31, 2025 (% in Lakhs)
Particulars ‘Carrying amount Fair value hierarchy :

FVIPL FVOCI | Amortised cost Total Level 1 Level 2 Level 3 Total
Financial assets 3
Trade Receivables = - 36031 3031 | - | -] 360.31 | 34031
Cash and Cash Equivalents - - 226.21 e I 226.21 22621
Other Financial Assets = - 1.93 & - | o= 193 1.93
Total financial assets - - 588.45 588.45 - 588.45 588.45
Financial liabilities o ok "
Non-Current Borrowing 5 - 141685 | 141685 - | - | 1.41685| 141685
Current Borrowing = - 9.05 905 | = 2 9.05 9.05
Trade Payables = ~ 299.99 299.99 % = 299.99 299.99
Other Financial Liabilities - - 446.81 446.81 - - 446.81 444.81
Total financial liabilities - - 2,172.69 2,172.69 - - 2,172.69 2,172.69

The financial instruments are categorized into three levels based on the inputs used to arrive at fair value measurements as described below:

Level 1: Quoted prices (unadiusted) in active markets for identical assets or liabilities;

Level 2: Inputs other than the gquoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and

Level 3: Inputs based on unobservable market data.

Valuation Methodology :

All financial instruments are initially recognized and subseguently re-measured at fair value as described below:

Fair valuation of Financial Assets and Liabilities with short-term maturities is considered as approximate to respective carrying amount due to the Short Term

maturities of these Instrument.

The fair value is determined by using the valuation model/technique with observable inputs and assumptions.

All foreign currency denominated assets and liabilities are franslated using exchange rate atf reporting date.

The fair value of the remaining financial instruments is determined using discounted cash flow analysis.
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Note 29 : Financial Risk Management

Risk Management Framework
The Company's Financial Risk Management is an integral part of how to plan and execute its business strafegies. The Company's Financial Risk Management
Policy is set and governed by the Managing Director under the overall directions of the Board of Directors of the Company.

Market Risk is the risk of loss of future earnings, fair values or future cash flows, that may result from a change in the price of a Financial Insirument. The value ofa
Financial Instrument may change as o result of changes in the interest rates, foreign currency exchange rates, equity prices and other market changes, that
affect market risk sensitive instruments. Market Risk is attibutable to all the market risk sensitive Financial Instruments including investments and deposits, foreign

currency receivables, payables and loans and borrowings.
The Company's Board of Directors are responsible for the day to day working of the management and the overall working of the Company's Risk Management

framework.

i) Credit risk

Credit Risk is the risk that @ customer or counterparty fo a Financial Instrument fails to perform or pay the amounts due causing financial loss fo the Company.
Crediit Risk arises from Company's outstanding receivables from Customers.

The Company's exposure to Credit Risk is influenced mainly by the individual characteristics of each Customer. Credit Risk is monaged through credit approvals,
establishing credit limits and continuously monitoring the creditworthiness of the Customers, fo whom the Company grants credit in accordance with the terms
and conditions and in ordinary course of its business.

The Risk Management Committee has established a Credit Policy under which each new customer is analysed individually for creditworthiness, before the
Company's standard payment and delivery terms and conditions are offered. Further for domestic sales, the Company segments its Customers info Super
Stockiest/ Distributors and Others, for credit monitoring.

For Trade Recelvables, the Company individually monitors the sanctioned credit limits as against the outstanding balances. Accerdingly, the Company makes
specific provisions against such Trade Receivables, wherever required and monitors the same at periodic intervals.

The Company monitors each Loan and advance given and makes any specific provision, as and when required.

The Company establishes an allowance for impairment that represents its estimate of expected losses in respect of Trade Receivables and Leoans and
Advances. '

Trade receivables

Customer Credit Risk is managed by the Company's established policy, procedures and control relating to cusiomer credit risk management. An impairment
analysis is performed at each reporting daie on an individual basis based on historical data. The Company is receiving payments from customers within due
dates and therefore the Company has no significant Credit Risk related fo these parties. The Company evaluates the concentration of risk with respect to frade

receivables as low.

Ageing of Trade Receivables are as follows: (% in Lakhs)
Due from the date of Invoice As at March 31, | Asat March

’ 2026 31,2025
0-6 months L ) 829.33 360.31
& menths to 12 months 0.09 B -
beyond 12 months ) 1 - -
Total 829.42 360.31
i) Liquidity risk

Liquidity Risk arises from the Company's inability to meet its cash flow commitments on time. Prudent Liquidity Risk Management implies maintaining sufficient
cash and marketable securities and the availability of funding through an adequate amount of committed credit facilities to meet obligations when due and to
close out market positions. In addition, processes and policies related to such risk are overseen by the Senior Monagement. Management monitors the
Company's net liquidity position through rolling forecasts on the basis of expected cash flows.

The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liguidity to meet ifs liabilities when they are due, under
both normal and stressed conditions, without incurting unacceptable losses or risking damage fo the Company's reputation.

Particulars As at March 31, | As at March
: 2026 31, 2025
Unutilised credit limit from bank o 699 2
Current Rafio (In 'I_'i_mes] _1.70 0.96
Liquid Ratio {In Times) 0.76 1.82

Contractual Maturity profile of Financial Liabilities:

The following table shows the maturity analysis of the Company's Financial Licbilities based on contractually agreed undiscounted cash flows along with its

carrying value as at the reporting date:

As at March 31, 2026 (% in Lakhs)
Particulars As at March 31, 2024
0-6 Months | 6-12 Months | 1-3 years 3-5 Years Above 5 Years Total
Non-derivative financial liabilities
Borrowings il i 386.31 89.67 358.67 2,735.57 : 3,570.22
Trade poyables o 542.48 - - - - 542.48
Other financial liabilifies 89.49 = = - - 89.49
Total 1,018.28 89.67 358.67 2,735.57 - 4,202.18
As at March 31, 2025 (% in Lakhs)
Particulars As at March 31, 2025
—-.0-6 Months | 4-12 Months | 1-3 years 3-5 Years Above 5 Years Total
Non-derivative financial liabilities 00 RO ] 5
Borrowings =) . B 2 1,416.85 [ = 1,425.90
Trade payables i - - L - 299.99
Other financial liabilities ) 5 E : 446 81
Total - - 1,4146.85 - 2,172.69
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iii) Market risk- Currency Risk

The Company operates internationally and a portion of the business is fransacted in foreign currencies. Consequently, the Company is exposed fo foreign
exchange risk through its sales to overseas markets in foreign currencies.

Exposure to currency risk

The details of unhedged foreign currency at the exchange rate at reporting date are:

(% in Lakhs)

Particulars As at March 31,| As at March
2026 31, 2025
usb usb

Financial Assets .. B . L
Trade Receivables ) . - 76.02 7671
Other Receivables 47.75 2.92
Net exposure 123.77 79.63
SENSITIVITY ANALYSIS
Sensitivity analysis of 1% change in exchange rate at the end of reporting year.

(¥ in Lakhs)
Particulars As at March 31,| As at March

3 2026 31, 2025
: uso usDp
1% Depreciation in INR 5 ) I
_Impact on Profit & Loss ~ 1 _— 1.24 0.80 |
Total 1.24 0.80
1% Appreciuiioq ip INR S - 1 . |
Impact on Profit & Loss - B (1.24) (0.80)]

Total (1.24) (0.80)

Sensitivity analysis is computed based on the changes in the receivables in foreign currency upon conversion into functional currency, due to exchange rate
fluctuations at curent reporting year.

iv) Market Risk - Interest Risk

Interest Rate Risk can be either Fair Value Interest Rate Risk or Cash Flow Interest Rate Risk. Fair Value Interest Rate Risk is the risk of changes in fair values of fixed
interest bearing investments because of fluctuations in the interest rates. Cash Flow Inferest Rate Risk is the risk that the future cash flows of floating interest
bearing investments will fluctuaie because of fluctuations in the interest rates.

Interest Rate Exposure

(% in Lakhs)
Particulars : . : i : As at March 31, | As at March
2026 31,2025
Borrowings 1 S|
Loan from Banks : 7 ) ) 14.17 _ i
Unsecured Loan from holding Company & Directors oy ) 214.78 10.06
Total 228.95 10.06
Impact on Interest Expenses for the year on 1% change in Interest Rate
(Z in Lakhs)
Particulars Asat March 31, | Asat Mqrch
2026 31, 2025
1% Change inincrease in Inferest Rate - (. 2,99 0.10
1% Change in decrease in Interest Rate [2.29) (0.10)

As the Company has no significant interest bearing assets, the income and operating cash flows are substantially independent of changes in market interest
rates.

v) Commodity Risk

The Company's principle raw material(s) are a variety of Plastic Polymers which are primarily derivatives of Crude Qil. Company sources its raw material
requirement from across the globe. Domestic market prices generally remains in sync with the Infernational market prices.

Volatility in Crude Oil prices, Currency fluctuation of Rupee vis-G-vis other prominent Currencies coupled with demanc-supply scenario in the waorld market,
affect the effective price and availability of Polymers for the Company. Company effectively manages availability of material as well as price volatility by
expanding its source base, having appropriate contracts and commitments in place and planning its procurement and inventory strategy. The Risk Commitiee
of the Company comprising of members from the Board of Directors and the operations, have developed and enacted a Risk Management strategy regarding
Commodiity Price Risk and its mitigation.
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Note 30 : Income Tax Expense

(a) Amounts recognised in Profit and Loss

(% in Lakhs)
Particulars For the year ended For the period from
March 31, 2026 December 27, 2024 to

March 31, 2025

Current tax .5 11695 =T
Deferred tax 16.44 1.54
Tax expense 133.39 1.54
(b) Reconciliation of Effective Income Tax Rate

(% in Lakhs)

Particulars

For the year ended
March 31, 2026

For the period from
December 27, 2024 to
March 31, 2025

Profit before tax - - B 51531 658
Company's domestic tax rate L") 25.17% 25.17%
Income tax using the Company's tax rate . 129.69 1.66
Eeﬁecl of: i .

Permanent disallowances = N 2.75 oA
Timing Difference B - (13.36) .
Impact of B/F Business Loss of previous year N N (2.13) -
Tax effect of Current year profit - - (1.6¢)
Deferred tax o 16.44 1.54
Income tax as per Profit and Loss Account 133.39 1.54
Effective Tax Rate 25.89% 23.46%
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jliléle 31: Related Party Disclosure

(a) Parties where control exists whether or not fransactions have taken place:

(ij  Nature of Relationship
Ultimate Holding Company

(i) Holding Company

Name of Related Party
Flair Writing Industries Limited

Fiair Writing Equipments Pvt Lid.

(b) Other Related Parties with whom transactions have taken place:

Nature of Relationship
[} Key Managerial Personnel (KMP)

(i) Relatives of Key Managerial Personnel

{ii) Enterprises over which any person described in (i)
above is able to influence (The Enterprises):

(c) Transactions with Related Parties

Name Of Related Party

Rajesh Rathod

Dipakbhai Himmatbhai Kaswala
Manojkumar Lavjibhai Dobariya
Nitin Jamanbhai Madhani

Vanita Dobariya

Omax Indusiries

(Z in Lakhs)

Sr. Nuiure of Tlunsachon
No. |

Type

For the year
ended March 31,

For the period from

December 27, 2024

: : 2026 to March 31, 2025

1 |Sale of Goods P | L
Flair Writing Indusiries Limited Ultimate Holding Company ] 1,258.61 35.09 |
Flair Writing Equipments Pvt Lid. Holding Company 59.94 -

2 |Purchase of Goods _ﬁi_ N - | :
Flair Writing Equipments Pvi Lid. Holding Company x| 43.13 -
Flair Wrifing Industries Limited Ultimate Holding Company | 50.00 -
Omax Industries Enterprises over which any person described 341.00 330.01

in (i) above is able foinfluence |

3 |Purchase of Fixed Assetgi . B 7_7 L _— |
Flair Writing Equipments Pvi Lid. Holding Company 283.79 =)
Flair Writing Industries Limited Ultimate Holding Company 31.37 -
Omax Industries Enterprises over which any person described 107.48 876.20

in (i) above is able to influence
D\'pck_bhdi Himmatbhai Kaswala B Key Managerial Personnel i T_ g = | 65.53
Manojkumar Lavjibhai Dobariya Key Managerial Personnel - 151.80
Nitin Jamanbhai Madhani 1 Key Managerial Personnel - 68.27
Vanita Dobariya g Relatives of Key Managerial Personnel - 34.37

4 |Rent Exgjé_nse B T |
Flair Writing Industries Limited Uliimate Holding Company A} .2 0.71 0.18

5 |Purchase of Goods for Labour Weltare [

Flair Writing Equlpmenis Pvt Ltd. Holding Company = 0.61 -

& |Re- imbﬁre_semem of Expenses (Paid) !

Flair Wrmng Equipments Pvt Lid. _ Helding Company [ 24.10 6.12
Flair Writing Indusiries Limited Ultimate Holding Company — 1.78 -

7 Inreresf t Expenses P o
Flair Wr!'hng Equipments Pvi Lid. L Holding Company 175.20 9.63
Dipakbhai Himmatbhai Kaswala Key Managerial Personnel = 10.57 Q.10
Manojkumar Lavjibhai Dobariya Key Managerial Personnel _ 189 0.22
Nitin Jamanbhai Madhani = Key Managerial Personnel 0.82 0.10

8 Dirécﬁ_:?{}ManugeriaE Remuneration 7_' ¥ 77_

Rgjesh Rathod Key Managerial Personnel 18.00 1.25
Dipakbhai Himmatbhai Kaswala Key Managerial Personnel 18.00 1.25
Mancjkumar Lavjibhai Dobariya B Key Managerial Personnel . 18.00 1.25
Nitin Jamanbhai Madhani n Key Managerial Personnel 18.00 1.25

9 |Loan Repaid - e
Flair Writing Equipments Pvt Lid. B Holding Company 757.00 80.00

10 Loc:n n Taken ) . L

ing Equipments Pvt Ltd. Holding.Company 1,537.10 1,214.10
Dipakbhai Himmatbhai Kaswala K&y MandggrghPersonnel 5897 64.88
Manojkumar Lavjibhai Dobariya ,{gm’oncg 1geidl Rersonnel T i 56.97 150.28

56.97 67.58

Nitin Jomoh_bhqi Madhani

I ‘fé(/ bjaﬂ@gen&l‘?é‘{sonnel
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(d) Outstanding balances as at the year end (% in Lakhs)
Sr. |Nature of Balance Outstanding Type As at March 31, As at March 31,
No. i : e 90287 2025

1 |Irade Recievables
Flair Writing Industries Limited Ultimate Holding Company 152.89 38.44
Flair Writing Equipments Pvt Ltd. Holding Company - 14.14 -

2 |Irade Payable B o g )

Flair Writing Equipments Pvt Ltd, ____Holding Company _=___ 70.83 =

Flair Writing Industries Limited Ultimate Holding Company 29.07 ~

Omax Industries Enterprises over which any person described 22.54 692.37
in (i) above is able to influence

3 |Loan Outstanding (Liabili I i

Flair Wnﬂngéquipments Pvt Lid. Holding Company 2,080.55 1.142.77
Dipakbhai Himmatbhai Kaswala Key Managerial Personnel 131.45 64.97
Manojkumar Lavjibhai Dobariya Key Managerial Personnel 223.82 150.49
Nitin Jamanbhai Madhani Key Managerial Personnel 134,38 - 67.68

4 |Rent Payable B

Flair Writing Industries Limited Ultimate Holding Company - 0.18
5 |Other Payable B 5

Flair Writing Equipments Pvt Lid. Holding Company - 6.12

Dipakbhai Himmatbhai Kaswala Key Managerial Personnel - 1.26

Manojkumar Laviibhai Dobariya Key Managerial Personnel 19.94 -
& |Other Receivables

Vanita Dobariya Relatives of Key Managerial Personnel - 0.34
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Note 32 : Capital Management

The Company's Capital Management is driven by the Company's policy fo maintain a sound capital base to support the continuous development of its Business. The
Board of Directors seek to maintain @ prudent balance between different components of the Company's Capital. The Managemeni monitors the Capital Structure and
the Net Financial Debt at individual currency level. Net Financial Debt is defined as Current and Non-Current Financial Liabilities less Cash and Cash Equivalents and

Short Term Investments.

(% in Lakhs)

The following table summarizes the capital:
As at March 31, 2025

Particulars As at March 31,
2026

Gross Debt including lease liability |
Long Term Debt. IS 3,094.24 1,416.85

Shorf Term Debt - B - 475.98 9.05

Less: Cash and Cash Equivalents o 1.58 226.21

Net Debt (A) 3,568.64 1,199.69

Total Equity (As per Balance Sheet) (B) o 396.96 15.03

Net Gearing Ratio (A/B) 8.99 79.80

Note 33 : Segment Reporting

Description of Segment and principal activities

As per Ind AS-108, "Operating Segment” ( specified under the section 133 of the Companies Act 2013 (the Act) read with Companies (Indian Accounting Standards) Rule
2015 (as amended from time to time) and other relevant provision of the Act ) the Company's chief operating decision maker, i.e. Managing Director (‘CODM') has
identified "Writing Instruments and its Allieds” as the reportable segments. Since the Group is having only one reportable segment hence disclosure requirement as per
Ind AS 108 is not applicable.

Geographical Information
The following table provides an analysis of the Company's sales by region in which the customer is located, imespective of the origin of the goods.

(% in Lakhs)
Revenue from operations Within India Outside India Total
For the year ended March 31, 2026 3,491.28 177.04 366832
For the period from December 27, 2024 to March 31, 2025 72&].24 78.46 359.71
Non-Current Assets* | o
As at March 31, 2026 2,631.04 - 2,631.04
As at March 31, 2025 1,463.91 . 1,463.91

*Non-Current assets for this purpose excludes non-current investments, non-current financial assets, income tax and deferred tax assets.

Information about major customers
Revenue from operations includes 2 2,286.91 Lakhs from two customer (Previous Year: ¥ 231.32 Lakhs from three customer) having more than 10% of the fotal revenue.

Note 34 : Corporate Social Responsibility Expenditure(CSR)

Provision of Corporate Social Responsibility (CSR) for Financial Year 2025-26 is not applicable to the Company.

Nofe 35 : Leases

The company has not adopted Ind AS 116 ‘Leases’, as Company has taken assefs on lease for not more than 12 Month hence lease payment recognised in stafement
of profit and loss account on straight line basis over lease period.

Note 36 : Contingent Liabilities and Commitments
(% in Lakhs)

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

A. Contingent Liability

a) Disputed GST, Excise and Service Tax Matters

b) Income Tax Matters

B. CommiimeEs

Estimated amount of contracts remaining to be executed on capital account and not provided for:

11.63

23 & r‘%
A 4
C’D‘l 0
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‘Note 37 : Ratio Analysis

1) Analytical Ratio Analysis

Ratio Numerator Denominator 2025-2026 2024-2025 % of Variance Explanation for
Ratio Ralio change in the ratio
5 by more than 25%

Current Ratio (in times) Current Assets Current Liabilifies 1.70 0.96 77.08%|Increase due fo
increase in current
assets.

Debt-Equity Ratio (in times) Total Debt Total equity 8.99 94,84 -90.52%|Decrease due fo
increase in
borrowings and
equity.

Debt service coverage ration (in Earning for Debt Service |Debt Service 0.81 0.19 326.32%|Increase due fo

times) increase debt

Return on equity ratio (in %) Net Profit After Taxes Total equity 26.21% 33.49% 187.28%|Increase due fo
increase in profit

Inventory turnover ratio (in times) Cost of goods sold Average inventory 576 92.70 -93.79%|Decrease due fo
increase in cost of
goods sold and
inventory

Trade receivables furnover ratio (in  |Revenue from Average trade 6.17 2.00 208.50%|Increase due fo

times) Operations receivables increase in sales and
frade receivables

Trade payables turnover ratio (in Net Credit Purchase Average frade 7.02 0.05 13940.00%|Increase due fo

times) payables increase in purchase
and frade payables

Net capital furnover ratio (in times)  |Revenue from Average Working %.05 (22.19) -140.78%|Decrease due fo

Operations Capital increase in sales and
working capital

Net profit ratio (in %) Net Profit After Taxes Revenue from 10.41% 1.40% 643.57%|Increase due to

Operations increase in revenue
and profit.

Return on capital employed (in %)  |Profit before interest and|Capital employed 18.98% 1.16% 1536.21%|Increase due to

taxes increase in profit and
debt.

Return on investment (in %) Return on investment Cost of Investment NA* NA* -

* The ratio is not applicable as the Company does not have any project/investment other than current operations.
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‘Note 38 : Additional regulatory information required by Schedule Il of Companies Act, 2013

1) The company does not have any benami property, where any proceeding have been inifiated or are pending against the Company for holding any Benami
property under the Benami Transaction (Prohibition) Act, 1988 (45 of 1988) and rules made thergunder.

2) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entifies (Intermediaries) with the understanding
that the Intermediary shall:

i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
ii) provide any guarantee, security or the like to or on behalf of the uliimate beneficiaries.

The Company has not received any fund from any person(s) or entity(ies), including foreign entifies (Funding Parly) with the understanding (whether recorded in writing
or otherwise) that the Company shall:
i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

ii) provide any guarantee, security or the like to or on behalf of the ulfimate beneficiaries.
3) The Company has complied with the number of layers prescribed under the Companies Act, 2013.

4) There is no income surrendered or disclosed as income during each reporfing period in the fax assessments under the Income Tax Act, 1961, that has not been
recorded in the books of account.

5) The Company has not fraded or invested in crypto currency or virtual currency during each reporfing period.

6) The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous year.
7) The Company has not been declared as willful defaulter by any bank or financial institution or government or any government authority,

8) The Company has no transactions with the companies struck off under Companies Act, 2013.

9) The Company do not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period.

10) The title deeds of all the immavable properties (other than properties where the company is the lessee and the lease agreements are duly executed in favour of the
lessee), as disclosed in note 1 to the financial statements, are held in the name of the Company.

11) The borowings obtained by the Company from banks have been applied for the purposes for which it was taken.
Note 39: _ :
No significant adjusting event occurred between the balance sheet date and date of the approval of these financial stotements by the Board of Directors of the

Company requiring adjustments or disclosure.

Note 40: ] :
The figures for the corresponding previous year has been regrouped/reclassified wherever necessary, fo make them comparable.

Note 41: ;
The financial statements were approved by the Board of Directors in their meeting held on May 20, 2026.

For Jeswani & Rathore For and on behalf of the Board of Directors
Chartered Accountants Flomaxe Stationery Private Limited
(Firm Reg. No.104202W)
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Khubilal G. Rathore Vimalchand Rathod Dipakbhai Himmatbhai Kaswala
(Partner) Director Director

M.No. 012807 (DIN. 00123007) (DIN. 10891087)

Mumbai

Date: May 20, 2024



