
 
 

 

 

Ref- FWIL/SEC/2024-25/17 

May 27, 2024 

BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street  
Mumbai - 400 001.  
Scrip Code : 544030 

National Stock Exchange of India Limited 
Exchange Plaza,  
C/1, G Block, Bandra - Kurla Complex 
Bandra (East), Mumbai - 400 051.  
Scrip Code : FLAIR 

  
Sub: Outcome of Board Meeting held on May 27, 2024 
 
Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) 
 
Dear Sir(s)/ Madam(s),  

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform 
you that the Board of Directors at its meeting held today has, inter-alia, have considered and 
approved the following; - 
 

1. The Audited Standalone and Consolidated Financial Results for the Quarter and Year 
ended March 31, 2024.  

 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”), please find enclosed herewith the following 
as Annexure ‘I': 

 
a) A copy of the Audited Standalone and Consolidated Financial Results for the quarter 

and year ended March 31, 2024  
b) Auditor’s Report with unmodified opinions on the aforesaid Audited Financial 

Results (Standalone and Consolidated).  
c) Declaration confirming the unmodified opinion of the statutory auditors on the 

Audited Financial Results. 
 

2. Appointment of Mr. Deven Bipin Shah (DIN: 00604010) as an additional Director 
designated as an Independent Director with effect from May 27, 2024. 

 
The appointment shall be subject to the approval of Members and in compliance with 
Regulation 17(1C) and Regulation 25(2A) of the Listing Regulations and the relevant 
provisions of the Companies Act, 2013 shall be followed.  
 
The requisite disclosure, pursuant to Regulation 30 of the SEBI Listing Regulations and in 
terms of SEBI circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11th July 2023 and 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated 13 July 2023, is enclosed as Annexure 
‘II’.  



 
 

 

 

3. Re-appointment of Internal Auditor  
 
On the recommendation of the Audit Committee, the Board has approved the re-
appointment of M/s. ASA & Associates LLP, Practicing Chartered Accountants as Internal 
Auditors of the Company for FY 2024-25. The detailed disclosures as required under 
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 09th September 2015 is 
enclosed herewith as Annexure III. 

 
4. Appointment of Secretarial Auditor  

 
On the recommendation of the Audit Committee, the Board has approved the appointment 
of M/s KPUB & Co., Practicing Company Secretaries as the Secretarial Auditor for the FY 
2023-24 and for issuing Secretarial Compliance Report for FY 2023-24. The detailed 
disclosure as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 
dated 09th September 2015 is enclosed herewith as Annexure IV. 

 
5. Change in registered office of the Company within the local limits of city where the 

registered office of the Company is presently situated 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, we wish to inform you that the Board of Directors of the Company vide 
resolution passed at their meeting held on May 27, 2024 have accorded their consent to shift 
the registered office of the Company from 63 B/C, Government Industrial Estate Charkop, 
Kandivali West, Mumbai 400067 to Flair House, Plot No. A/64, Cross Road – A, Marol Ind. 
Area, MIDC, Andheri (East), Mumbai – 400093, India within the local limits with effect from 
July 30, 2024. 

 
The Board Meeting commenced at 05.00 p.m. and concluded at 06.05 p.m. 
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully,  
For Flair Writing Industries Limited 

 

 
 
Mr. Vishal Kishor Chanda 
Company Secretary and Compliance Officer 
 
Encl: As above 
  



JESWANI & RATHORE 
CHARTERED ACCOUNTANTS 

408/C, NIRANJAN, 99, MARINE DRIVE, MUMBAI: 400002 
TEL: +91 22 22816968/ 22834451/40064948 

EM AIL: jeswani . rat hore@amaiI. corn 
- - .. . - - - -  

Independent Auditor's Report on Audlt of Quarterly and Annual Consolidaied financial Results of Flair 

WrCtlng 1nduMw UmIted ("Parent") pursuant to ibe requirements of Regulations 33 of the SEBI (Us~ng 

Obligation and Dbclosure Requhemeh) Regulaiion 201 5, as amended 

To 
The Board of Dlrectom of 
Fldr  WWnna lndusfrles limited 

Optnlon 
W e  have a u d i i  the accompanying Statement containing Consolidated financial Results for the 
Qvarter/Year ended March 31, 2024'' (refer paragraph of 'Other Matters' section below) of Flalr 
W r W g  lndurfrkr Urnlied Parent"), and its subsidiary (the Parent and its subsidiary tcgethef 
referred to as "the Groupn), for the quarter and year ended March 3 1, 2024 ("the Statement"), being 
submitted by the Parent pursuant to the requirements of Regulations 33 of the SEBI (Listing 
Obllgafions and Disclosure Requirements) Regulations, 20 1 5, as amended (the "Listing Regulations"). 

In our opinion and to the  best of our information and according to the expionations given to us: 

i. the Statement includes the results of the following entities: 
Name of the Cornpony Relationship 
Flair Writinn Industries Limited Parent Company 
Flair Writing Equipmenh Private Limited Subsidiary Company 
Rair Cyrosil Industries Private Limited Subsidiary Company 

ii. is presented in accordance with the requirements of Regulations 33 of the Listing 
Regulations; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
c~ccepted in lndia Of the consolidated net profit, consolidated total comprehensive 
income and other financial information of the Group for the year then ended. 

Bash for Opinion 
We conducfed our audit in accordance with the Standards on Audifing ('5As") specified under 
Section 143[10) of the Companies Act, 2013 ("the Acr). Our responsiblit-es under those Standards 
are further described in Auditor's Responsibilities section of below. W e  are independent of the Group 
in accordance with the Code of Ethics issued by the Institute of Chartered Accwntants of India 
('"the ICAI') together with the ethical requirements that are relevant to our audit of the Statement 



under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibirrtles in accordance with these requirements and the ICAl's Code of Ethics. We W v e  that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 

RespomWHn d Management and Those Charged with Governance for this Sfdement 
The accompanying Statement which includm the Consolidated Financial Resutfs is f he responsibility 
of the Parent's Board of Directan ond has been approved b y  them for the irsuonce. The 
ConsoMated Financial Results for the year ended March 31, 2024 has been compiled from the 
related audited consolidated financial statements for the year ended Morch 31. 2024, This 
responsibility includes the preparation and presentation of the Consolidated Financial Results for the 
quarter and year ended March 31,2024 that give a true and fair view of the consolidated net profit, 
consolidated other comprehensive income and other financial informotion of the Group in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Stondurds, presdbed under Section 133 of the Act, read with relevant rules issued thereunder and 
other accounting ptinciples generally accepted in India and in compliance with Regulations 33 of 
the Listing Regulations. 

The respective Board of Directors of the companies included in the Group ore responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selecbn and application of appropriate accounting policies: making judgments and 
estimates that are reasonable and prudent: and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively lor ensuring the accuracy ond 
completeness of the accounting records, relevant to the preparation ond presentation of the 
respective financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of this 
Consolidated finuncial Results by the Directors of the Parent, as aforesoid. 

In prepow the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the respective entities to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate their 
respective entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial repofling process of the Group. 

A M d s  Responstbllilisr for the A M  of the Consolidated Finawkl Resub for the year ended March 
31,2024 
Our objectives are to obtain reasonable assurance aboul whet her the Consolidated Financial 
Results for fhe year ended March 31,2024 as a whole are free from material misstatement, whether 
due to fmud or err% and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, buf is not o guarantee that an audit conducted in 
accordance with SAS will always detect o materbl misstatement when it exists. Misstatements can 
arise from fraud or error and are considered moterial if, individually or in the oggregote, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this 
Annuol Consolidated Financial Results. 

As part of an oudit in accordance with $As, we exercise professional judgment and maintain 



Identify and assess the risks of material misstutement of the Annual Consolidated Financial 
Results, whether due to fraud or erroc, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The flsk of not detecting a material mimtatement rewlting from fraud is higher 
than for one resulting from error, us fraud may involve collusion, forgery, intentional omissions, 
misremntations, or the ovenide of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropricrte in the drcumstonces. but not for the purpose of expressing 
an oplnion on the effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
uccounting estimates made by the Board of Directors. 

Evahrate' the appropriateness and reasonabteness of disclosures made by the Boord of 
Directors in terms of the requirements specified under Regulations 33 of the Listing 
Regulations, 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncwainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as o going concern. If we conclude that a matetial uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the Annual 
ConsoBdated Finonclal Resulfs or, if such disclosures are inadequate. to modify our opinion. 
Our condudons are based on the audit evidence obtained up to the date of our ouditds 
report. However, fufure events or conditions may cause the Group to cease to continue as a 
going concern 

Evoluate the overall presentation, strvcfure and content of the Annual Consolidated 
Rnancial Results, including the disclosures, and whether the Annuol Consolida i ed financial 
Results represent the underlying iramcfions and events in a manner that achieves fa5 
presentation. 

Perfmn procedures in accordance with the CPcwlar No. CIRICFOICMD 1/44/2019 dated 
29th March, 2019 issued by fhe SEBI under Regulation 33(8) of fhe Listing Regulations to the 
extent applicable. 

Materialily Is the magnitude of misstatemenPs in the Annual Consofidated financial Results that, 
individually or in aggregate, mokes it pr~bable that the economic decisions of a reasonably 
knowleaeable user of the Annuol Consolldoted Financial Results may be influenced. We consider 
quantitative mutetiulity and qualitative factors (i) in planning the scope of our audit work and in 
evaluating the results of our work; and (ii) fo evaluate the effect of any identified rnisstatemenfs in 
the Annuol Comddated Finondcll Results. 

We communicate with those charged with governance of the Parent and such other entities 
included in the- Annuol Cmdldated Financial Results of which we are the independent auditors 
regording, among other matfers, the planned scope and timing of the audit and significant audif 
findings Induding any significant deficiencies in internal control that we identify during our audit 



We also provide those charged with governance with a statement thal we have complied with 
relevant ethlcal requirements regarding independence, and to communicate with them all 
relcrtionship and other matters that may reasonably be thought to bear on wr independence, and 
where applicable, related safeguards. 

We also perf- procedures in accordance with the Circular No. CI WCFD/CMDl/44/201? dated 
March 29,201 9 issued by the Securities Exchange Board of India under Regulation 33 48) of the Listing 
Regubtiax, to the extent apphble. 

The accompanying Statement includes the results for the quarter ended March 31, 2024 being 
the balancing figwe between audited figures in respect of the full financial yeor and the 
published year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us, as required under the Usting Regulations. 

As Stated In Note no 4 to the Statement, the comparative standalone financial information for the 
quarter ended March 31,2023 have not been reviewed by us. 

Our opinion on the Audit of he  Standalone financial Results for the year ended March 3 1, 2024 i s  
not modified in respect of thi matter. 

For JESWANt & RATHORE 
Chartered Accountants 
(FRN: 1WMZW) 

Ohiren K R a t h o m  
Partner 
M.No: 115126 
UDIN: 241 15124BKCYDM4251 
Place: Mumbol 
M e :  27.05.2024 
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W d W d O k c l a n d  

(DIN: 001 230071 
Ploee Mrrmbd 
Date: May 27,2024 



JESWANI & RATHORE 
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Independent Auditor's Report on AudH of Quarterly and Annual Standalone Financial Results of Flalr 

Writing Indurtrl~ Umited (me Company") pursuant to the requirements of Regulations 33 of the SEBl 

(listing Obltgation and Dlsclosure Requlremenfs) Regulation 201 5, 0s amended 

To 
The Board of Directors of 
flair WrHlna Industries limed 

Opinion 
W e  have audited the accompanying Statement containing Stondolone Financial Results of Flair 
Writing Industries Limited ("the Cornpony] for the Quarter/Year ended March 31, 2024" 
("Statement") and (refer paragraph of 'Other Matters' section below), being submitted by the 
Company pursuant to the requirements of Regulations 33 of the SEBl (listing Obligations and 
Disclosure Requirements) Regulations, 20 1 5, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us. the 
Standalone financial Results for the Year ended March 31, 2024: 

i. is presented in accordonce with the requirements of Regulations 33 of the Listing 
Regulations; and 

n. gives a true and fair view in conformity with the recognition and measwement principles 
laid down in fhe Indian Accounting Standards and other accounting principles generally 
accepted in India of the net profit, total comprehensive incwne and other financial 
information of the Company for the year then ended. . 

Baris for Oplnkn 
We conducted our audit in accordunce with the Standards on Auditing (%Asn) speciikd under 
Section 143(10) of the Companies Acf, 201 3 ('"the Act"). Our responsibilities under fhose Standards 
are further described in Auditds Responsibilities section below. We ore independent of the 
Company in accordance with the Code of Ethics issued by  the Institute of Chatiwed Accountants 
of India rthe ICAI") together wlth fhe ethical requirements that are relevanf fo our audif of the 
Standalone Financial Results for the year ended Mach 31,2024 under the provisions of the Act and 
the Rules tkeunder, and we have fuH3led our other ethical responsibilities in accordance with these 
requiremenfs and the ICAl's Code of Ethics. We believe thaf the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of the Management and Those Charged wlth Governance for fhis Sfatemenf 
This accompanying Statement which includes the Standalone Financial Results for the year ended 
March 31,2024 i s  fhe responsibirdy of the Company's Bwrd of Directors and has been approved by 
them for the issuance. The Sfandalone Financial Results for the year ended March 31,2024 has been 
compiled from the related audited standalone This responsibility indudes the 

the quarter and year ended preparation and presentation of fhe Standalone 



March 31, 2 M 4  that give a true and fair view of the net paofd, other comprehensive income and 
other financial information in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards prescribed under Section 1 3 3  of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliince with Regulotlm 33 of the Listing Regulations. This responsibility also indudes 
maintenance of adequate accounting recwds in accordance with the ptovis'~ns of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
imegularitles: d e c b n  and appkaflon of appropriate aocountlng pdk5i; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls that were operating effectivdy for ensuring the accuracy and 
completeness of the accounting records, relevant to fhe preparation and presentafion of the 
Statement that give a true and fak view and is free from material missfatement, whether due to 
fraud or error 

In preparing the accmpunylng Statement, the Bmrd of Directm are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Diiectars either 
intends to liquidafe the Company or to cease operafions, or has no realistic alternative buf to do so. 

The Board of Directors ore also responsible for overseeing the financial reporting process of the 
Company. 

AudItor'r ResponslMMea for the Audlt of the Standalone Financial Rervlts for the year ended March 
51,2024 
Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
for the year ended March 31,2024 as a whole are free from material misstatement, whether due to 
fraud or e m ,  and to krue an auditor's report that includes our opinion. Reasonable asswnce is a 
high level of assurance but is not o guarantee that an audit conducted in accordance with SAs will 
always detect a material mi#tatament when it exists. Misstatements c a n  arise from fraud or error 
and are considered material if, indlvlduolly or in the aggregate, they could reasonably be expected 
to irifluence the economic decisions of users taken on the basis of this Annual Standah Financial 
Results. 

As part of an audit in accordonce with SAs, we exercise professional judgment ond maintain 
professional skepticism throughout the audit. W e  also; 

Identify and assess the risks of material missfatement of the Stotement, whether due to fraud or 
m, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinbn. The risk of not detecting a 
material misstatement resulting from fraud Is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional missions, misrepresentations, or the override of 
infernal control. 

Obtain an understanding of internal contrd relevant fo the audit in order to design audit 
procedwes that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of fhe Compclny's internal contrd. 

Evaluate the appropriateness of accounting policies used and the wsonableness of 
accounfing esfimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of di~cbsures made by the B o d  of DPedors 
in terms of the requirements specified under Regulati e Listing Regulations. 



Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the ad id  evidence obtained, whetkr a material uncertainty &sts 
related to evenfs or conditions that may c o s t  significant doubt on the abWty of the Company to 
continue as a golng concern. If we conclude that a material uncartalnty exists, we are required 
to draw attention in our auditots report to the relafed disclosures In the Annual Standalone 
Financial Results or, if such dhdosures are inadequate, to modify our opinion. Our conclusions 
are baed on the audit evidence obtained up to the date of wr audit& report. However. 
future events or conditions may cause the Company fo cease to continue as a going concern. 

a Evaluate the overall presentation, structure and content of the Annual Standalone Financial 
Results, including the disclosures, and whether the Annual Standalone Financial Results 
represents the underiyhg transactions and events in a manner that achieves fair presentation. 

Materiality is fhe magnitude of m'hdaternents h the Annual Standalone Financial Results that, 
indMdually or in aggregate, makes it probable that the economic decisions of o reasonably 
knowledgeable user of the Annual Financial Results may be influenced. We consider quantitative 
materiality and qualitative fadm (i) in planning the scope of our audit work and in evaluating the 
results of our work; and (ii) to evaOuafe the effect of any identified misstatements in the Annual 
Rnancid Resdts. 

We communicate with those charged with governance regarding, among ofher matters, fhe 
planned scope and tlmlng of the audit and significant audit findings including any significant 
deficiencies in intemd control that we identify during our audit. 

We also provide fhose charged With governance with a statement that we have compbd with 
relevant ethical requirements regarding independence, and to communicate wilh them all 
retalionships and other matters fhat may reasonably be thought fo bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

T h e  accompanying Statement includes the results for the quarter ended March 31, 2024 being 
the balancing flgure between audited figures In respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us, as requlred under the Listing Regulations. 

As Stated in Noh no 4 to the Statement, the comparative standalone financial infamatiion for the 
quarter ended March 31.2023 have not been reviewed by us. 

Our opinion on the Audit of the Standalone Financial Results for the year ended March 31, 2024 is 
not modified in respect of this matter. 

For JESWANI & RATHORE 
Chdered Accomtmh 

M,No: 115126 
UDIN: 241 15126BKCYD17763 
Place: Mumbcli 
Date 27.05.2024 



FLAIR WlllTlNG INDUSTRIES UMlf ED 
Regd.  on. 6s B/C, Gwemnren? hdus)rlal Estate, 

Chakop, Kandivdll 0, Mumbai-400067 
ClN - 151 i~H2016PLC284727 

Statarnent of Standalone Assets and UoMlttles as at March 31.2024 

Nm-Cwmrt *Jceh 

01 Property. Plant and Equlprnent 
b] CapiEal Work in Progrex 
c) Intanglbb &sets 
dl R!ght+f4hAssetr 
el Fhandal&srts 

iJ Investments 
i] Loom 
I )  Other financial &sets 

fJ Cumnt Tax Assets (Net] 
g) Other Non-Current Asrsfi 

I&l Mon-Curent Arrrh 

Curnnt- 
a) Inventories 
b) Rnandol AJsets 

i) Trade Receivables 
Il) Cash and Cash Equlvalenb 
Mj Bonk Batonce other than (1) above 
Iv) loans 
v) Other Finondol m 

c) ~ C u R B n t k s o e t S  
f o t d ~ A = e b  
Total Als& 

EQUITY AND UABlUnES 

Equfly 
S q V i t y m C - ~ I  

b] OmerSquity 
t- WuOy 

thbimh 
Non-Current UobWs 

a) Flmnclal Liabilities 
i) Borrow+n@ 
8J tease Wbirties 
3) Other Fmncid UoWbs 

bJ - 
CJ Deferred Tax UohMbs Wt) 
d] Other Non-Current UQblllIbs 

T&l Non-Cwent UablMoa 

CumntUoblsln 
a) F i n o n o i o l ~  

i) 8orrowingr 
iJ Lease Uobiilw 
Rj Trade PoVQbles 

Total Outstanding Dues of Mluo and Small Enteprkes; and 
Total Outstonding Dues of Credltm other than Mkro and Srndl Enbp lm 

Iv] Other Finonciol LioMlltles 
b) Rovldonr 
el Oth#CurentliobiEflw 
4 current TOX liobifies  at) I tdal C m n t  tkbllkr 

Totol tlawnes 



Flair 
FLAIR WRITING INDUSTRIES LIMITED 

Bagd. OR. &3 B/C, Govammnt IndusMal Eslwte, 
Charkop, Kondlvdl (W), Mumbai-400067 

C1H - UllWMrnt &?LC184727 

Stahment of Sfandab Flnandol Resub fof tha auarter and war ended March f .1W1 

3 EKtmsts 
(01 C O S ~  ot M~t&t C M ~  
[b] Purchases of Stock-Ir~Trrmde 
(c) Changes in Inventories of Rnlshod Goods. W o r l : 4 M m g r ~  and S t e i n -  
rlads 
(4bnployee-b- 
[e) Anance Cosls 
(fl Depnciafion md AmorHsotlon m n s e  
U ofhw E x p e w  
T- - 

C 

5 rm&pme 
(0) Current T a  
(b) o e f e d  T a x  
(e) Short/(Bcess] Provhlon of tax relating to eUW yeas 
t d l  Tax Exp.mm 

11 Earrdnpr Per Equtly Shwa of Lea a m  d Rr. C/- lach (nd annu- fa 
-1 - (In V l  

lh 11 
See aecompanylng notes to d t e d  StaKkrlone finandol mulb 



FLAIR WRlTlNG INDUSTRIES LIMIT ED 
Regd. Off. 65 B/C, Govemmmnt lndurtrial Estate, 

Chorkop, KandlvaU 0, Mumbai-400067 
CiN - I51 100MH201 bPtC284727 

Statement ol Sfandalone Cash Flows for the year ended Mareh 31,2024 
- - 

Rplitbefmetm 
Ac@&m.nhh 
Deprecloticm md morthtion m e s  -- 
Allowoncefwdwbffuidabh 
Interest I n c a  
Goh on Sale d Mutual Funrir 
lRnf i t I /LwranSdesd~.WondSPulpment  
O ~ ~ b . l o r s e ~ I n w # # w t o p R d  

I Cmh Gonnotrd horn /(UHd In) 0- 
lncome Twes Pard [Net) 

March 31,2024 March 31.2023 

~ R o r n F r o r n l n w r t h p ~  
Lwblhwd ins- Company 
Purchare d Properly, Plant ard E-nt and ln-k A m t  
Sater of ?rowdy, Plant and E a u i m t  and Intormibh &at 
I ~ t i n u r i t r o f M ~  
~ t i m d M u f u d F w & ~ l m e d  
(Incrsarel In Bunk Dewdk And 0 t h  Bonk Baimws' 
Intwrt received 

Nd tncrwls In Cash and Cash Fqutualenb (A+bC) 513.10 613 
Cah and Carh Eqrrlvalonts at ths BeFlkrnlnR of fhe Yaar 636 
~ A n d C o r h ~ M h E n d O r W Y ~  5 1 9 4  

su 
4 A  

* O U n t b m k b d a m s ~ a  4 ( M r r d l 3 1 . 2 0 2 3 : N i l ) ~ t O ~ w x n t h e l d h P u W c ~  
~1~~~ 
immllng and hancinq aclivilies. 



1. The abws oudted S h n d a k n e  Finondd R d t s  of ihe Hot Wr fhq  tnclrwtrles m e d  (Whe  company")^ 
been in ~ d c o m p l y w i f f r d m a t e r l d a s p e e t s w l t h f h e h d k n A e C w n f l n g  Stondadr 
rind MI under ~scffon 133 odm AC~, a 1 3  {"fhe ml. with relcrvant w 
t- a n d o t h w ~ a o e e p b d ~ w n l l n ~ ~ e s b l ~ a n d k l l e m #  ofthe R e g u b h  33 of 
the SecurItles and Exchange Board of Indh ('SEBI') (Ustlng OM~atlonr and DLPdosure Requbments) 
ReglJhtl0~ 201 5 (kffnO RegumJ,  OS amsnded. 

2 T h e s e o b O v s a m S l o n d d o n e F i n o n d a l m h o v s b e e n r e v i e w e d c # l d B b y t h e A u d l t  
C ~ h I h e i . m Q s t ( n g h e k l m M a y 2 5 , ~ 4 . ~ ~ o f D k t c t a n d A m e e ~ h e # o n M c t y 2 t , 2 0 U  
have approved fhe a k w  result$ ond taken them on r e a d .  

4. The figures for the quarter ended Mach 31, 2024 and cmspondfng quarter ended March 31, 2023 ore the 
derived balandng figwer behem audited iigigurw In respect of full bmcid year endsd Mach 31, #n4 and 
Mach 31, #)23 -tMy m d  fhe m t e d  iigwes of rrine m t h a  er&d December 31, #)25 ard 
Pecember31,a022~.ThestanddonefkKndcrlreniltrlorthe~monlhsendsdOeGember31,#m 
havebeen ppedroldybaredon fkshformafionmnpkdby theGrwpandhasbsenapproved bythe 
Bwrd ot Dl-tors which have not been audited cr d e w e d  by our statutory auditors. 

TbeCompclnyhcacompletsdankJtidhrb(iem('lP0")byof ~ k s w o f 9 # 5 , 2 & l ~ t y  
shares of face value V 5 each at an issue Mce of C 304 per wulty hares aggregaiitw to f 2920 m8#ion 
md an Offer fw Sale of 99,01,315 equity Shares of face valwr ? 5 each at on bus p k e  of 1 304 per 
wfy shtxe to t 3010 m. The Equlty stme$ of the Cornpony wsn, Wed on Mlmml 
s k k E K h m Q e o f ~ L k J t s d ( N s E J m d B S E L M t e d ( ~ ( h e m h a m ~ ~ ~ ~ k  
E x c h a ~ ~ O n o n O 0 1 , # 1 2 3 .  

natall$ of the IPQ net proceeds ore as lolW as on March 31,2024. 

I 1 ( document) 

~ e s s :  ~stlmated bsw dated expenses 189.63 
(PropMtlona te to Company's share)* 
Nei Procemdr 2750.37 

~ s s u e r d c r t s d ~ m ( n s t o f G S T ) a n x n m t l ~ t o t l M . @ m J a M l h Q v e ~ ~ u s t g d ~ r e a r r l t i e r  
p r e m l u m o r p e r ~ 5 2 o f ~ C o m p c l n i e s ~ , 2 0 1 3 . T h e m w n t o f 1 1 8 7 3 m l l P O n b h e l d i n P u b D e ~  
~ c c w n t  t w d s  the Company's shore of expenses related to Issue. 

Detab ot the UflIktim ot IPO net ~~ k summarked blow 

.-. . . . . . . . -- - - - 
Fun- capital of the Cwnpay and t s  
SvbWary, Rair WrHlng EquTpments mate limited 

-""&" ".-"""..+. .,,- *---*-v., .,,., .",,".,".-...-."-- U..""". 

Fundlng warktng capltal requlrsments of the Company 
ond Ws Subsldahs, Roir Wrliing Qdpments Prkrclbe 
~ m d F l & ~ l n d u s l r f e s h h a t e t b n i f e d  

I I avclRed by Vw Company and SubMmW. 
flalr Writing EquTpments Prfwt~ Umlbd and FlOk Cym5ll 1 



The Company has Issued 24,01,315 Equlty Shares of lace value 1 5 each at an bus prlce of ? 304 per 
W t v ~ t o V o t o d o V ~ P a t n e n F u n d I I - B e t a ~ t t o t h e R e H l i a l p u b l l e o f f e r ~ ]  
~ ~ n g t o C 7 3 0 m R k n o n ~ m b e r I O . ~  

1 

,. ,, . .,,eeds kc.. . .. , ,,, 730m 
L e s s : L s s v e ~ ~  2527 
Nel hoceods 7W.n 

*Issue rdated expenses (net of GSf) amountlng to T 21.64 million have been adjusted agalnsl sscwnles premium 
os per Sectbn 52 of the Companies Act, 2013. 

6. Ths Cunpmy k h m c m u k h h g  d mftlng htnrmentf, and other o9edls). 
Accordingly, the Company has ody am reptable segment Wrlhg mtmmnts & other -1s)" as per Ind M 
- lOe-*Opwafhg ssgmenr'. 

7. FIgurss fw the previous flnanclal peflod/yea have been regrouped and nclalslffed wherever necessary. 

Place: Mumbat 
Date: Mcry 27,2024 



Flair Writing Industries Limited 
~lsOwol:lalS;IsOl~l~~z0l6hSrau*l:ml4WrtifiadCan~) 

CIN NO.: L51100MH2016PLC284727 

@ 63 BIC. Government lndusmal Estate. Charkop. Knndrvali West, 
Mumbai - 4W 067, Mahawhtra, India 

a +912228683816/0~4203DU162967W5/6 

Ref- FWIL/SEC/2024-25/18 

Date: May 27,2024 

To, I BSE Limited 1 National StockExchange of India Limited I - 
Phiroze Jeejeebhoy Toyvers - 

ih*m 
Exchange Plaza, 

Dalal Street C/1, G Block, Bandra - Kurla Complex 
Murnbai - 400 001. Bandra (East), Mumbai - 400 051. 
Scrip Code : 544030 Scrip symbol : FLAIR 

Subject - Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015. 

Dear Sir/Madam, 

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016 and pursuant to 
Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, ('SEBI LODR Regulations'), I, Mayur Dhansukhlal Gala, Chief Financial 
Officer of Flair Writing Industries Limited ('the Company'), hereby declare that M/s. Jeswani 
& Rathore, Chartered Accountants, (Firm Registration No. 1(14202W), Statutory Auditors, 
have issued Audit Report with unmodified opinion on the Audited Financial Statements 
(Standalone and Consolidated) for the financial year ended March 31,2024. 

For Flair Writing Industries Limited 

Mayur Dhansukhlal Gala 
Chief Financial Officer 

WU DUU* BYLYI ow*l lllDU UIU 

Unit11,~avey~.m~/12818, W I I L S ~ ~ ~ M ~ R ~ .  U n R l K ~ ~ q h k  3 m 4  k m i m 1 0 S M .  9Ny-.Mk*W, 
Sahlyth RoaQDabhel FM ~ . 1 9 & Z l , ~  WswayFXd Vapi Road, Kachigs~ Nn hhW E W % M  H r p T a ~  Hdiasl W W 8 .  

-lR1--- Y n * h n a  T)aMs110 Mlr n.l.nlPCnn imdll S&m -2dsOll-k& Va$adSmBuarrtb& 



 
 

 

 

Annexure-II 

Disclosure required pursuant to Regulation 30 of the SEBI Listing Regulations read with Para 
A of Schedule III read with the SEBI Circular no. 
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated 13th July 2023:  

 
Brief Profile of Mr. Deven Bipin Shah (DIN- 00604010) 

Sr. No. Particulars Details 
1 Name of Director Mr. Deven Bipin Shah 
2 Reasons for change Appointment as an Additional Non-Executive 

Independent Director, not liable to retire by 
rotation, for a first term of five consecutive years, 
subject to the approval by the Members of the 
Company 

3 Date of Appointment May 27, 2024 
4 Term of Appointment May 27, 2024 to May 26, 2029 
5 Brief Profile  

(in case of appointment) 
Mr. Deven Bipin Shah is a Practicing Chartered 
Accountant by profession. He is the founder 
Partner of M/s. Bipin N. Shah & Co, a Chartered 
Accountant firm with specialization in Charitable 
Trust & NGO. He is experienced in Handling 
Direct Tax matters of individuals, firms, 
companies and trusts (Schools, Hospitals, 
Churches, Temples etc.), Advising HNIs in their 
tax planning & estate planning, Preparing and 
submissions for assessments & appeal 
proceedings. He actively worked under indirect 
tax vertical handling GST return filing, annual 
returns along with GST audit. 

6 Relationship Inter-se 
Directors / Key 
Managerial Personnel 

Not related to any Directors/ Key Managerial 
Personnel of the Company. 

7 Information as required 
under Circular No. 
LIST/COMP/14/2018-19 
and NSE/CML/2018/24 
dated June 20, 2018 issued by 
BSE and NSE respectively. 

Mr. Deven Bipin Shah is not debarred from 
holding office of a Director by virtue of any SEBI 
order or any other such authority 

 

  



 
 

 

 

Annexure-III 

Disclosure required pursuant to Regulation 30 of the SEBI Listing Regulations read with Para 
A of Schedule III read with the SEBI Circular no. 
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated 13th July 2023: 

Re-appointment of Internal Auditor 

Sr. No. Particulars Details 
1 Name of the Auditor M/s. ASA & Associates LLP  

Chartered Accountants 
2 Reasons for change Re-appointment 
3 Date of Appointment Appointed on May 27, 2024 for FY 2024-25 
4 Brief Profile  

(in case of appointment) 
M/s ASA & Associates LLP (ASA or the firm) is a 
Chartered Accountant firm having a strong 
presence in major cities of the country.  
 
ASA is a full service Accounting and Consulting 
firm specialise in audits including internal audits, 
risk advisory services, compliance and taxation 
services. ASA has own offices in New Delhi, 
Ahmedabad, Bengaluru, Chennai, Gurgaon, 
Hyderabad, Kochi and Mumbai with over 1000 in-
house professionals and over 32 years of experience 
across varied industries.  
 
Its service offerings include Audit & Assurance, 
Risk Advisory, Accounting and Business Support, 
Taxation, Business Advisory and Transaction 
Advisory. ASA has extensive experience in 
auditing of large, listed and multi-national 
corporations. 

5 Relationship Inter-se 
Directors / Key 
Managerial Personnel 

Not related to any Directors/ Key Managerial 
Personnel of the Company. 

 

  



 
 

 

 

Annexure-IV 

Disclosure required pursuant to Regulation 30 of the SEBI Listing Regulations read with Para 
A of Schedule III read with the SEBI Circular no. 
SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated 13th July 2023: 

Appointment of Secretarial Auditor 

Sr. No. Particulars Details 
1 Name of the Auditor M/s KPUB & Co.,  

Practicing Company Secretaries 
2 Reasons for change Appointment 
3 Date of Appointment Appointed on May 27, 2024 for FY 2023-24 
4 Brief Profile  

(in case of appointment) 
M/s KPUB & Co. is a peer reviewed firm backed by 
strong expertise of Company Secretaries having 
practical experience in various industries namely 
FMCG, Manufacturing, Media, Entertainment, 
Financial services and many more. The firm is 
advising, consulting and servicing Companies in 
India and abroad. The Firm is registered with the 
Institute of Company Secretaries of India (ICSI) 
which is managed by Mr. Keshav Purohit, an 
associate member of ICSI, who has extensive 
experience of approx. 10 years in handing matters 
related to corporate laws, governance, listing 
regulations, secretarial audit, FEMA etc. 
 

5 Relationship Inter-se 
Directors / Key 
Managerial Personnel 

Not related to any Directors/ Key Managerial 
Personnel of the Company. 
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